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BAO CAO PHAN TICH (Tuan tir ngay 29/06/2009 dén 03/07/2009)

CONG TY CO PHAN DAI LY LIEN HIEP VAN CHUYEN (GMD)

Nganh: Van tai dwong bién Pinh gia : 47,700 VND/CP
Khuyén nghi c Mua vao
SO L’'QC DOANH NGHIEP GMD
. s trinh hinh thanh & phat trién: Jun 26, 2009 - Dally chart (c) wise.comsn
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- Thanh lap nam 1991, tién than la DNNN tryc thuéc Cuc e

Hang Hai Viét Nam;

- Thang 7/1993, ¢b phan hoa;

- Thang 03/2002, niém yét trén san giao dich chirng khoan
thanh phé H5 Chi Minh.

* Linh vwe hoat déng, san pham chinh:
- Khai thac céng va logistics;

- Van tai hang hoa: containers chuyén tuyén, hang siéu
tredng, siéu trong, van tai da phwong thirc;

- Quan ly tau: mua ban, cho thué, khai thac...;

- Dai ly hang hai; o s
- B4t dong san, dau tw tai chinh. Dec 08 Jan 09 Feh Mar Apr May Jun
* Dia chi tru s& chinh: KET QUA HOAT DONG (Triéu déng)

Sb6 6 Lé Thanh Ton, P. Bén Nghé, Q1, Tp.HCM Chi tiéu 2007 2008 Q1/2009|
* Pién thoai: (84-8-3) 8236 236  Fax : ( 84-8-3) 8235 236 Doanh thu thuan 1,171,917 1,912,925 407,888
* Website: www.gemadept.com.vn Téng trudng -3% 63% n/a

Gia vén hang ban 943,716 1,586,775 333,198
CAC CHi SO TH| TRUONG Ty 18 Iai gop 19% 17% 18%
Ngay niém yét: 22/4/2002 Chi phi hoat dong 99,453 105,052 29,011
S6 CP Iwu hanh (CP) 47,500,000 Loi nhuan sau thué 216,742 (165,160) 33,069
Vén héa thi trwong (ty dong): 2,256 Tang truéng 28.2% -176.2% n/a
Ty & cb tic (2008): n/a Téng tai san 3,286,537 3,544,157 3,595,656
EPS (4 quy gan nhét): n/al Tang truéng 136% 8% 1%
Thu gia 43,119 No phai tra 972,813 1,485,209 1,518,417
P/E (26/5/2009) n/a Vén diéu 1& 475,000 475,000 475,000
P/B (26/5/2009) 1.10| Vén chi s& hivu 2,270,888 2,030,295 2,048,167
CHI SO TAI CHINH DOANH NGHIEP
Chi tiéu bvT 2006 2007 2008 Q1/2009
1. Kha nang thanh toan
Thanh toan hién hanh lan 1.30 2.36 1.42 1.55
Thanh toan nhanh 1&n 1.29 2.35 1.37 1.51
2. Hiéu qua hoat déong
Vong quay hang tén kho vong 215.98 156.35 100.69 14.45
Vong quay khoan phai thu vong 8.61 2.51 3.26 0.71
Vong quay téng tai san vong 0.87 0.36 0.54 0.1
3. CAu truc vén
Ng/ Téng tai san lan 0.53 0.30 0.42 0.42
No/ Vén cha s& hiru lan 1.18 0.43 0.73 0.74
4. Kha nang sinh l&i
LNST/DTT % 13.9% 18.5% n/a 8.1%
ROA % 24.3% 9.3% n/a 0.9%
ROE % 54.1% 15.0% n/a 1.6%

Ghi chu: Gia cia cd phiéu duoc tinh dwa trén binh quan cé diéu chinh ctia 2 phuong phap tinh gia P/E, P/B .
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Ngay thuwc hién: 26/06/2009

Thi gia ngay thyc hién bao cao

Gia cao nhét (trong 52 tuan)

Gia thap nhét (trong 52 tuan)

KLGD binh quan/phién (22/06-26/06/2009)
GTGD binh quan/phién (22/06-26/06/2009)

47,500 VND/CP
74,500 VND/CP
19,000 VND/CP

371,018  Cé phiéu

18.0 Ty VND

BAN LANH DAO CONG TY

CO CAU CO DONG (31/12/2008)

D& Van Nhan CT HbQT

D& van Minh Thanh vién HDQT, TGD
Chu bre Khang PCT HDQT, P.TGD
Pham Tién Thinh Thanh vién HBQT

Lé Ngoc Quang Pho TGD

Lwu Twdng Giai Trwdng BKS

DAU VAOS& TRINH DO CONG NGHE

- Do d&c thu hoat déng clia nganh van tai, nén chi phi dau vao cia
GMD hién nay la céc loai vat tw, xang dau, nhién liéu va cac chi
phi bao hanh, bao dwéng, stra chira cac tau van tai. Sy bién dong
clia gia nang lwong trén thé gidi sé tac dong nhat dinh dén hoat
dong kinh doanh cliia Cong ty.

- Céc tai san ¢6 kha néng sinh loi cao hién nay ctia GMD gdm cao
6c Gemadept, cang Phwéc Long, cang Dung Quét, cang Nam
Hai, Cang Binh Dwong, Trung tdm Logistics va déi tau van tai.

- Doi tau ciia GMD gdm 17 chiéc, 5 tau bién va 12 tau cép S1, S2,
dwoc trang bj hién dai va cong nghé cao, déi ngli chuyén gia gioi.

- Hé théng van tai dwdng bo bao gdm 150 dau kéo va 250 romdéoc
bao gdm céc loai xe chuyén dung.

SAN PHAM, THI TRUONG & LO'I THE CANH TRANH

- Khai thac Cang va logistic: Dich vy nay ctia Cong ty hién dang cé
mat tai cac vung kinh té trong diém: Hai Phong, Binh Duong,
Quang Ngai, TP. Hb chi Minh.

- Van tai quéc té va nai thay: Day 1a mang kinh doanh mang lai loi
nhuan va doanh thu I&n cho Cong ty. Dgi tau van tai ciia GMD da
dén 11 tuyén cang, trong d6 gdm 6 qudc gia khu vic va 5 cang
ndi dia. Hién nay, hé sb str dung chd trén tau binh quan dat 92%,
Gemadept la doanh nghiép drng thr 8 trong nganh van tai tai
Viét Nam.

- Van tai hang siéu treong, siéu trong: Day la linh viee GMD dang

dirng the 2 tai Viét Nam vé phwong phire va céc dich vu cung cap.

- Cho thué cao bc van phong: Gemadept Tower, cao 22 ting, toa
lac tai trung tam TP. HCM, dworc thiét ké& véi nhiéu tién ich bai
DCM Studious (HongKong). Hién nay, cac khach hang thué tai
day chl yéu 1a cac té chire kinh té& 16n nhw Bam Pha My, HSBC,
ngan hang Bao Viét, Petrovietnam.

CHIEN LU'Q'C VA KE HOACH KINH DOANH

- Trién khai cac dw an: Cang Cai Mép (410 triéu USD), Lé Loi plaza
(50 triéu USD), Cang Tan Son Nhét (600 ty déng), Quéc Té - Hoa
Sen (63 triéu USD), Cang GMD Nhon Haéi (1,1 ty dong).

- Doanh thu: 1600 ty ddng, LNTT: 135 ty ddng.

MOT SO BIEM LUU Y KHI DAU TV

- Nam 2008 la nam khéng thuan lgi véi cac doanh nghiép van tai

bién, cac DN cé dau tw tai chinh Ién va GMD ciing khéng la ngoai
1é. GMD hién c¢ gia tri s6 séch kha Ion, két qua kinh doanh quy
1/2009 kha quan, déy la cp rét dang quan tam khi d&u tw dai han.

Thanh phan CP nam git % sé& hivu

Nha nwéc 2,797,750 5.9%
Nuwéc ngoai 21,337,000 44.9%
Khac 23,365,250 49.2%
Téng 47,500,000 100.0%

CO CAU DOANH THU

Cty con
18%

Cty me
GMD
82%

PHAN TiCH KET QUA HOAT BONG

- Doanh thu thuin hop nhét ctia GDM dat 1.586 ty ddng, ting
63%, |3i gdp tr hoat ddng kinh doanh chinh dat 326 ty dong,
tang 43% so v&i nam 2007. Mac du doanh thu va 1ai gdp tang
manh, nhwng Gemadept c6 két qua lgi nhuan sau thué hop
nhét am (-165 ty ddng), nguyén nhan chinh 1 Céng ty ¢ khoan
16 kha Ién (-377,5 ty ddng) tr hoat déng tai chinh.

- N&m 2008, Céng ty str dung kha nhiéu no vay ngan va dai han
chtl yéu I3 do Cong ty dau tw thém tau bién. Chinh viéc st dung
cac khoan no nay da day chi phi 13i vay ctia GMD 1én cao (gan
60 ty ddng). B&n canh do, viéc trich lap dw phong cho cac khoan
dAu tw tai chinh da dan dén khoan 16 kha I&n tir hoat dong nay.
Can lwu y, cudi ndm 2008, tdng gia tri cac khoan dau tw tai
chinh ctia GMD kha Ién, dat trén 711 ty déng, chiém 20% co
cAu tbng tai san.

- 3 thang dau nam 2009, doanh thu thuan va loi nhuan ctia GMD

1&n lwot dat 407,8 ty dong va 4,1 ty ddng, twong dwong gidm
7% va 11% so v&i cung ky nam 2008. Mac du ty trong chi phi
d4u vao da giam dang ké so vai quy 1/2008, nhwng do khoan
16 tir hoat ddng tai chinh ting ( tang 4,5 ty ddng so véi cling ky)
da kéo loi nhuan ctia GMD di xudng. Tuy nhién, két qua trén
da kha quan hon nhiéu so véi quy IV nam 2008.

CAC YEU TO RUI RO

- Dién bién phirc tap clia gia cwdc van tai trén thé gidi.

Thwc hién:
Ng6 Nguy&n Thanh Tam
Ngd Thanh Phat

Phan tich co ban
Chiu trach nhiém ndi dung

Khuyén cdo: Bao céo nay duoc Phong Phén tich Céng ty CP Ching Khoan Quéc Té Viét Nam thuc hién va don thuén chi danh cho muc dich tham

khado. Céng ty CP Chiing Khoén Quédc Té Viét Nam khong chiu trach nhiém véi bat ky thiét hai do viéc str dung moét phan hay t@n bé néi dung ctia Béo

c&o nay.

Moi y kién déng gdp xin gt vé: phantich@vise.com.vn. Céng ty CP Ching Khoén Quéc Té Viét Nam, tang 3, 59 Quang Trung, Hai B Trung, Ha Noi.




