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Ngan hang TMCP Phwong Péng (M4 giao djch san HOSE: OCB) da cong bd
béo céo tai chinh Quy 1V/2022, ghi nhan lgi nhuan trwédc thué Ity ké ca nam 2022
dat 4,389 ty déng, gidm -20% so v&i ndm 2021 va thyc hién 62% ké hoach kinh

doanh ctia nam 2022.

Chi tiét vé két qua kinh doanh Quy 1V/2022, OCB ghi nhan thu nhap lai thuan
1,827 ty ddng, tang trwdng +19% so véi cling ky nam 2021. Lai thuan tir hoat
dong dich vu tang +23% YoY, dat 388 ty déng. L&i thuan tir hoat dong kinh doanh
ngoai héi tang +73% YoY, dat 80 ty dong.

Hoat déng kinh doanh chirng khoan khéng phat sinh 14i / 16, trong khi cung ky
2021 ghi nhan 1ai 104 ty ddng; hoat dong dau tw chirng khoan ghi nhan l4i 38 ty
ddng, gidm -93% YoY. Liy ké& c& nam 2022 thi OCB ghi nhan 16 tir dau tw chirng
khoan 140 ty déng, giam manh so véi con sb 1ai 1,745 ty ddng trong ndm 2021.

Tdng thu nhap hoat déng ctia OCB dat mirc 2,649 ty ddng, giam nhe -1% so voi
cung ky 2021. Téng chi phi hoat déng tdng +30% YoY, dat m&c 760 ty ddng. Sau
khi khau trr chi phi, I thuan tir hoat dong kinh doanh dat mec 1,888 ty ddng,
giam -10% YoY.

Chi phi dy phong rii ro giam manh -55% so v&i cung ky nam 2021, chi con 148
ty déng. Sau khi khau trir chi phi dw phong rii ro, loi nhuan trwéc thué Quy
IV/2022 ctia OCB dat 1,741 ty déng , giam nhe -1% so v&i cling ky 2021.

Q4.21 Thay déi

2021 Thay doi

Xuhuwéng Q4.22

Thu nhép 13i thuan _m=n=nBB0l 1,827 1,531 +19% 6,948 5,686 +22%
L3i thuan tir hoat ddng dich vu I_u_N_anll 388 316 +23% 1,014 785 +29%
L3i thuan tir hoat dong kinh doanh ngoai hdi P | | 80 46 +73% 145 100 +46%
L3i thuan tir mua ban chirng khodn kinh doanh ~ =8-=-B-__ 0 104 (77) 203

L3i thuan tir mua ban chirng khoan d3u tu Mucmn_ 38 523 -93% (140) 1,745

L3i thuan tir hoat dong khéc cemn_n-nl 317 154  +106% 644 401 +61%
T6ng thu nhap hoat dong Hanalasl 2,649 2,673 -1% 8,534 8,919 -4%
Chi phi hoat dong I e | | ] | (760) (586) +30% (3,077) (2,403) +28%
L3i thuan tir hoat ddng kinh doanh _lanal._.1 1,888 2,087 -10% 5,457 6,516 -16%
Chi phidy phong rii ro tin dung ety (148) (337) -56% (1,067) (998) +7%
Téng lgi nhuan trudc thué HamloB 1,741 1,750 -1% 4,389 5,519 -20%
Lo'i nhudn sau thué T . | 1,392 1,400 -1% 3,510 4,405 -20%

don vj: ty déng
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Tinh dé&n hét Quy 1V/2022, dw no cho vay khach hang dat 119,803 ty déng, tdng trwdng +17% so véi sé dau nam; tién gl
khach hang dat 102,051 ty ddng, tang trwéng +3% so v&i sé ddu ndm. OCB da duy tri mre téng trwdng tin dung manh mé hai
chi¥ sb nhe sw gia tdng dw no' cac khodng cho vay dai han (chiém khodng 58% dw no cho vay); nhwng ty | tang truwdng tién
g da bat dau cham lai trong nam 2022, ty 1é CASA gidm chi con hon 10% so véi mirc 15% cla ndm 2021. Ty & LDR tang
vot 1én mirc 117% so véi mirc 103% cta nam 2021. Ty 1é LDR binh quan clGa cac ngan hang niém yét ndm nay la khoang
101%. D& dat mirc LDR cao so v&i nhiéu ngan hang khac, OCB da tan dung cac ngudn vén khac théng qua phat hanh thém
cac gidy to c6 gia nhw trai phiéu va ching chi tién glri. Gia tri khoan muc gidy t& cé gia cia OCB dat 32,023 ty ddng vao cudi
nam 2022, tang hon 40% so v&i con sb dau nam, chd yéu la trai phiéu cé ky han tir 1 ndm dén dwéi 5 ndm va chirng chi tién

glri dwéi 12 thang.

Tang trwéng tién giri va tin dung Tang trudng huy dong va ty |é LDR
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Hoat déng dau tw chirng khoan déng gép khoang 20% loi nhuan hoat déng ctia OCB trong nam 2021 trong khi lai ghi nhan 16
trong ndm 2022. DU thu nhap ngoai 1ai cia OCB ghi nhan sy sut gidm, chi yéu 1a do cac khodn thua 16 tir thj trwdng chirng
khoan va trai phiéu; thi mirc tang trwdng tin dung cao da gitp thu nhap |&i thudn ctia OCB ghi nhan sy téng trwéng 6n dinh
hai chir sb, cai thién chi sé NIM ctiia OCB Ién mirc 3.96%, con sb cao nhat ké t» ndm 2014. Sau giai doan 2018 — 2021 ghi
nhan thu nhap ngoai Iai déng gép gan 40% tdng thu nhap hoat déng, thi co ciu thu nhap ctia OCB dang tap trung tré lai nhiéu
hon ti thu nhap 14i thudn, trong khi thu nhap ngoai I4i chi con déng gép gan 20% tdng thu nhap hoat déng nam 2022.
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Tinh dén hét ngay 31/12/2022, Téng tai san ctia OCB ghi nhan 193,994 ty déng, tang +5% so v&i con sé dau nam. Ty 1& no
xau & mirc 2.23% tdng dw no cho vay. OCB da gia téing dw phong rai ro cho vay 1én mirc 1,582 ty ddng, tdng manh +42% so

v&i con sb dau nam. Ty lé bao phi ng xau hién & mirc 59.2%.
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Sau 3 quy lién tiép c6 loi nhuan sut gidm manh so cung ky, OCB da ghi nhan sw cai thién trong Quy 1V/2022 véi két qua di
ngang, va lily ké ca ndm 2022 van dat mirc lai cao th&r 3 trong lich s&v hoat ddng. Chung t6i danh gia hoat déng kinh doanh
ctia OCB sé tiép tuc c6 sw cai thién trong thoi gian téi, dén tir sw bt pha trong hoat déng chuyén ddi sé va ban 1&, ciing voi

s khéi sic tré lai cta thi triedng chivng khoan vé ca thanh khoan va diém sé.

Trong ndm 2022, ng dung ngan hang s& OCB OMNI ¢6 sb lwong ngudi dung tdng gap 1.7 1an so véi ndm 2021. Trong dé,
khach hang d&ng ky méi tdng 200% so v&i nam 2021, téng sb lwong giao dich cling tdng hon 83%. Tdng sé tién gi tiét kiém
trwe tuyén trén (rng dung OCB OMNI trong ndm 2022 tang 55% so v&i 2021. Day la mot bwéc tang trwdng dang ké cho thay
OCB van dang la mét trong s nhirng ngan hang c6 sy dau tw nghiém tic va manh mé cho nén tang sb va sw dau tw nay dang
dan mang lai nhirng hiéu qua rd rét. Dbi véi mang kinh doanh thé, két thic Quy 1V/2022, sé lwong thé phat hanh mai tang
trwdng 161% so v&i nam 2021; Téng thu thuan phi va 13i tdng 166% so v&i ndam 2021, co cau thu nhap t& thé cé s dich
chuyén theo hwdng tich cuc, tang ty trong dong gop cla thu phi tr mire 32% nam 2020 Ién 58% nam 2022.

N&m 2022 1a ndm dau tw Ién ctia OCB cho hoat ddng chuyén dbi sb va ban 18. OCB ludén wu tién phat trién chuyén dbi sé trong
vai ndm gan day va ludn nam trong top nhirng ngan hang dau tw manh mé nhat cho hoat ddng nay. Trong ndm 2022, OCB da
ra mat hang loat cac s&n phdm méi hp dan nhw nén tang vay mua nha trwc tuyén Unlock Dream Home; Ra mét tai khoan sé
ngan — sb dep; Giai phap thanh toan sé6 danh cho doanh nghiép — OCB ProPay; Thé tin dung trd gép 0 déng — Installment
Card... Nho viéc dau tw manh mé va sén sang tién phong cho hoat déng sé hoa da giip OCB téng trwdng manh mé trong
hoat ddng ctia mang retail banking. Két qua tir hoat ddng ban 1é tinh dén hét quy 1V/2022 ting 22% so véi cung ky nam trwéc;
Dw no cho vay ban 18 ting 31%. Téng sb khach hang tang trwdng 48% so véi ndm 2021.

V6i giai phap vay mua nha truc tuyén Unlock Dream Home, méc du méi dwoc tung ra thi truéng tir thang 3/2022 nhwng dén
nay, nén tang nay da c6 hon 300.000 lwot truy cap vao website Unlock Dream Home, hon 7.700 nguwdi dang ky dwoc tw van,

hon 100.000 bat dong san da dang & nhiéu tinh thanh, ciing hang ngan khach hang tiép can khoan cac khoan vay nay.

Ngan hang sé OCB OMNI dwoc OCB dau tw phat trién da dat sb lwong ngudi dung tang gép 1,7 1an so véi cung ky. Trong
do, khach hang dang ky méi tang 200% so vé&i nam 2021, téng sb lwong giao dich tang hon 83%.
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Du chwa dat két qua loi nhuan dat ra trong ndm 2022 nhwng OCB van dat muc téng trwdng tin dung ngan hang & muc cao
18,53%, huy déng tdng 11%. Doanh thu cac hoat déng cét 16i tiép tuc tang tuwdng tbt, véi thu nhap I&i thudn tang 21% va thu
nhap dich vu tdng 30%, phu hop véi dinh hwéng da dang héa nguén thu ctia OCB.

Chién lwvgc ctia OCB trong nam 2023 van sé tiép tuc wu tién dau tw phat trién hoat dong chuyén déi sé va dat trong tam la
muc tiéu dé dét pha cho ngan hang trong dai han. OCB van dang dan xay dwng tép khach hang Ién va dwa hau hét cac san
pham, dich vu ngan hang I&n méi trwdng sé ciing nhw tham gia vao nhiéu hé sinh thai s6 khac nhau dé tao thanh bwéc dém

nén tang dé OCB phat trién bén virng trong twong lai.

Két thac phién giao dich ngay 08/02, cb phiéu OCB déng clra & mirc gia 18,100 ddng, phuc hdi trén 50% so vé&i ving day hoi
thang 10. Pinh gia P/E 7.1 1&n va dinh gia P/B 1.0 l&n, ndm trong nhém nhirng ngan hang cé dinh gia thip nhat. Pay ciing la
murc P/bv thap nhat cta cd phiéu OCB ké ti khi niém yét. Trong nam 2022, ngan hang OCB da dugc Ngan hang Nha nuwéc
chép thuan ting vén diéu I& thém hon 4,100 ty ddng bang hinh thirc phat hanh cd phiéu thuwédng cho cb déng hién hivu t

ngudn vén chi s& hivu, ty 1& 30%.

Lgi nhuan sau thué (ty VND) Lich str dinh gia P/E va P/B
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Analyst: Pham T6 Thwoc Huan
huanptt@vise.com.vn

Khuyén céo

Béo cdo nay duoc viét va phat hanh béi VIS dé phan phéi tai Viét Nam va qudc té. Cac y kién
va du bao chithé hién quan diém cua nguoi viét tai thoi diém phéat hanh va co thé thay déi ma
khéng cén théng bao. Ching tdi chi sz dung nhitng théng tin va quan diém duwoc cho la déng
tin cdy nhét, tuy nhién ching t6i khdng bdo dam tuyét déi tinh chinh xac va day du cia nhing
thong tin trén. Nhitng quan diém cé nhan trong béo céo nay da dwoc can nhac cén than dua
trén nhing ngudn thong tin chiing t6i cho 1a tét nhét va hop ly nhét trong théi diém viét bao céo.
Tuy nhién nhitng quan diém trén c6 thé thay déi bat ctr ltic nao, do dé ching té6i khéng chiu
trach nhiém phai théng bao cho nha déu tuw.

Cong ty VIS ciing nhw cac céng ty con va toan thé can bé cong nhan vién hoan toan cé thé
tham gia dau tw hodc thuc hién cac nghiép vu ngan hang dau tw déi véi cé phiéu duoc dé cap
trong béao céo nay. Céc théng tin ciing nhw y kién trong bao cao khéng mang tinh chat moi chao
mua hay ban bét ct» ching khoan, quyén chon, hop déng tuong lai hay cdng cu phai sinh nao.
Nha déu tw cén nhic ki luéng viéc sir dung théng tin ciing nhung cac duw bao tai chinh trong tai
liéu trén, va VIS khong chju trach nhiém véi bat ki khodn 18 truc tiép hodc gian tiép nao do s&
dung nhikng théng tin doé.

Tai liéu nay chi nham muc dich lvu hanh trong pham vi hep vi vay khéng duwoc phép sao chép,
tai sdn xuét, phat hanh cing nhw tai phan phéi bét ky néi dung nao cta béo céo vi bat ky muc
dich nao néu khéng c6 vén ban chép thuan cda VIS.

VI s ecur it i €S | 16m nhin mai, cia tri mai

ET NAM

& KHOAN @ubc TE v

Co6ng ty Cé phan Chirng khoan Quéc té Viét Nam (Hoi S&)
Tang 3, 59 Quang Trung, Quan Hai Ba Trung - Ha Noi
Tel: (84 24) 710 888 48, Fax: (84 24) 3944 5889

https://www.vise.com.vn

Chi nhanh TP Hé Chi Minh

Tang 2, tda nha Savimex, S6 194 Nguyé&n Cong Trt, Quan 1, TP. H Chi Minh
Tel: (84 28) 7108 8848

Fax: (84 28) 3915 2931



