


Cac muc chinh

» Loinhudn NH 6 thang dau nam 2019
= Cauthanh lgi nhuan

» Tang trwdng tin dung

= Chatluvgng tai san

* Tinh hinh no xau

= Chi s6 tai chinh cap nhat

= Mot s6 ngén hang tiéu biéu
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Loi nhuan chung ctia 18 CP niém yét trén san 6 thang dau nam
dat 40.7 ngan ty dong, tdng 18.4% so v&i cung ky. Mc tang nay
kém kha nhiéu so v&i 53% so v&i cling ky ndm ngodi va la mirc
tang trwdng LN thap nhat trong 3 ndm gan nhéat. Tuy nhién voi
tang trwdng tin dung chung chi 7.3% thi day la két qua kha kha
guan v&i nganh ngan hang. V&i viec NHNN phat tin hiéu néi room
tin dung vao cudi nam thi nhém CP NH ky vong sé& dat két qua 6
thang con lai cao hon so v&i dau nam.

\/CB van la co phiéu ¢o lgi nhuan vwot trdi so véi nhom con lai
voi LN 6 thang dau nam hon 9,000 ty déng, hon gap dbi so voi
nhom ding sau la TCB, CTG, MBB va BID. TCB xép sau v&i gan
4,500 ty, tang 8.2% so voi 6T 2018.

Nhém ngan hang c& trung co lgi nhuan tang trwdng kha cao nhw
VIB, TPB, SHB, STB v¢&i muc tang trwédng trén 50% so v&i cung
ky. Trong khi d6 nhém ngan hang trong top dau nhw VPB, CTG,
TCB c6 muirc tang trwdng khiém tén hon tlr 5% - 8%. Riéng BID
loi nhudn 6T sut gidm nhe -4%. MBB la ngan hang tang téc tbt
nhat v&i mire tdng trwdng Ioi nhuan 31.1% dat gan 4,000 ty déng.



6T 2019

Ngoai héi va vang
= Hoat dong khac

= Thu nhap lai thuan
CK kinh doanh

= Gop von, mua cb phan

= Dich vu
= CK dau tw

Ngan hang cé ty trong thu dich vu I&n nhat
20.9%  20.29%

15.6% 15.4%
12.7% 12.0%
9.9%  9.3%

VIB sSTB sMBB mTCB mTPB mACB CTG =VCB

Pong gop vao loi nhuan 1én nhat cla cac ngan hang van la nguén
thu tr hoat déng tin dung. Ty I€ thu ttr tin dung cua cac ngan hang
trwdc nam 2017 déu trén 80%. Trong 6 thang dau nam ty trong
nguodn thu twr tin dung tang 1én 78%, trong khi dé ty trong thu tw
dich vu cling tang |én 10%.

Viéc ty trong ngudn thu tr tin dung tang I1én moét phan cac hoat
dong thu khac khéng dat hiéu qua trong do hai hoat déng giam
manh hon han nam tiwee dé dang thay dwoc la chirng khoan dau
tw va hoat dong gop von, mua cd phan. Bé bu dap nhirng ngudn
thu nay, cac ngan hang buéc phai tang cwdng cac nguon khac.

V/IB €6 hoat dong cho vay tin dung mua 6 t6 dirng dau thj trwdng
va nam trong top 3 bancassurance trong 2 nam lién tiép.

STB ciing gia tdng ngudn thu dén t bao hiém. DU di sau nhwng
toc d6 phat trién mang nay ctia STB kha nhanh. Ngoai ra con ¢
thém ttr hoat déng thu hoi no.

MBB c6 mang thu tir dich vu tang trwdng dén 85% mang vé 1,813
ty trong dé ngudn thu ttr bdo hiém hon 1,000 ty déng.



Trong danh sach tang trwdng tin dung I&n nhat 6 thang dau ndm ndi bat 1a OCB sap niém
yét. Nh& hoan tat chi tiéu Basel [l ma OCB, VIB, TCB, TPB da dwoc chap thuan viéc tang
room tang trwdng tin dung lén khodng 17%. M6t sd ngan hang da xin ndi room tin dung
cudi ndm. Ngan hang Nha nwdc chap thuan nang chi tiéu tang trwdng tin dung mét sb
ngan hang TCB, MBB, ACB tir 13% |én 17%. OCB, VIB gan nhw da s& dung hét room tin
dung va xin thém 30%-35% trong nam nay.

Riéng VCB dong vai tro quan trong trong viéc diéu vén cho nén kinh té vi vay VCB gil
mikc tang trdng tin dung muc tiéu ca nam 15% dé kiém soat rui ro. Dbi véi trwdng hop
CTG, tang trwéng tin dung thap nhat chi 1.37%. Tinh cd nam chi tiéu tin dung cla CTG
chi & mirc 6% do ngan hang da hét room tang von.

V@i quota giol han tin dung kha eo hep trong nam nay thi du NHNN phat tin hiéu sé naoi
room tin dung thém nhwng cac ngan hang sé phai can déi nguon va tan dung téi da phan
tin dung dang €6. Vi vay hoat déng tin dung nam nay sé chiém ty trong cao tré lai trong
thu nh@p cua cac ngan hang. Bé cé dwoc ngudn von phuc vu tin dung, cac ngan hang
dang canh tranh kh& gay gat qua viéc tang lai suat huy dong. Mot sé ngan hang da nang
|4 suat Ién trén 8% cho ky han dai trén 12 thang. DU sau khi FED ha l&i suét, nhiéu NH
trung wong trén toan cau ciing diéu chinh I suat theo. M6t s6 NH trong nwéc cling phat
tin hiéu ha lai suat nhwng rd rang la khéng dang ké va cudc canh tranh thu hat vén van
con kha cang thang.



Tang trwdng huy dong Ping dau vé tang trwdng huy dong von 6 thang dau nam thuéc vé VIB va VPB.
VIB ap dung mwc lai suat tiet ki€m kha cao 7.2% - 7.6%/nam véi ky han 6-12
thang va lén dén 7.5%-8% va&i ky han trén 15 thang va thém cac géi tdng thém
15.52% |4 suat trén tién Iai. Mot s6 ngan hang thu hat khach bang céach hinh thire quay

14.39% sd, tdng qua trwe tiép vai gia tri tién gt trén 50 triéu nhw OCB.
11.18%

9.33%
8.80%

16.85%

\/é gia tri BID ludn dan dau vé huy déng véi hon 1 triéu ty tién huy déng, dirng
sau la VCB.

8.56% Ngoai ra cac ngan hang ciing phat hanh trai phiéu véi ky han dai va | suat cao
8.06% dé huy dong von. HDB duw kién phat hanh 10k ty trai phiéu trong ndm. CTG ciing
7.94% du dinh phat hanh 10Kk ty trai phiéu. VVPB phat hanh 5,900 ty TP trong nwdc va
7.88% 1.12 ty USD TP qudc té.

7.31%

7.09% 1,200,000 Huy ddng von céac NH (ty VND) 2019Q2
6.78% 1,000,000
6.22%
6.20%
5.32%
4.09%

1,059,790
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BID vCB CTG STB ACB WMBB SHB TCB VPB HDB LPB



Theo théng tw quy dinh 16/2018, t&» dau ndm 2019, ty 1& von ngan han cho vay trung va
dai han phai gidam vé 40% va sang 2020 ty |é s& ha xuéng 30%. Cac so liéu thdng ké cla
NHNN ty I& nay & cac ngan hang hién & mic thap nhwng ap lwc huy déng von & céc
ngan hang la kha I&n. Trong 6 thang dau nam, do cac cac ngan hang da & nguwéng cho
vay kha cao vi vay ty 1& cho vay cho tébng huy déng cac ngan hang trung binh van &
trung binh 93.8%.

VPB, VIB, TPB, CTG, KLB, BID c6 ty |& LDR réat cao trén 100% trong khi ACB, TCB, VCB
cé ty 1& dwdi 85%. M6t sd6 ngan hang tan dung viéc dwoc néi room tin dung da mé rong
cho vay kha cao. Diéu nay c6 thé dan dén hé qua no xau co thé gia tang.

—
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VPB co ty 1€ NIM vwot tréi so véi cac ngan hang con lai nhd hoat
ddng cho vay Fe credit dirng dau thj trwdng. MBB, HDB ciing co ty 1é
NIM rat cao va tang tdc kha nhanh trong 3 ndm gan day nhd day

501902 manh cac hoat déng cho vay ban lé.

m 2018
VIB, ACB va VCB trong top nhirng ngan hang cé Ioi nhuan trén von

cht s& hiru cao nhat. Chi s6 nay kha quan trong khi cac ngan hang ap
dung chuan Basel Il. Trong thoi gian téi khi cdc ngan hang phai tang
von |én ttr 1.5 — 2 lan hién tai thi ap lwe ROE & mirc cao sé kho khan
hon.

Ty 1& NIM

cac Ngan hang Nhém NH c6 ROE cao nhat

4

4.00% 5.00% 10.00%



Trong ky, 1ai dw thu mét s6 ngan hang BID, NVB, BAB, MBB tang trén 8%. Mot s6 ngan hang khac nhw TCB, ACB c0 lai
dw thu gidm manh lan lwot -19%, -25%. STB |ai dw thu con 21,260 ty, gidm -8% so v&i dau nam nh& hoat ddng ban
thanh 1y thu héi no.

V&i nhitng Ngan hang c6 ty I1& 1ai dw thu trén téng tai san Ion tiém an nhiéu rdi ro hon cac ngan hang co ty 1é thap.
Nhém Ngan hang VCB, CTG, EIB, ACB, VIB va MBB c6 ty 1& nay kha thap dudi 1%.

Ty lé Lai dw thu / Tong Tai San 2019Q2

KIB BAB SHB VBB LPB HDB TCB VPB BID viB VCB CTG




Tinh hinh no xau

B No xdu  =—O=Ty |& téng

2018 2019Q2 2013 2014 2015 2016 2017 2018  2019Q2

Ty l& no xau tang ttr 1.52% lén 1.62% trong 6 thang dau nam. Nhin chung t 2013 dén nay ty I& no xau cta cac ngan hang
niém yét da gidm kha nhiéu. Trong hai nam gan day cac ngan hang da manh tay x& Iy no xau bang cach bu dap tw 1o
nhuan va tang cwong trich 1ap dw phong. Cac ngan hang van con no xau tai VAMC sé c6 mdt lwong 1én dao han vao 2020.
Vi ty 18 ndi bang da gidm thap va loi nhuén tinh dén quy 2 van tang trwdng sé giip mét sd ngan hang cé thé nhan lai mot
phan hay toan bdé no da ban cho VAMC.
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Ty Ié no xau

VPB
SHB
NVB
VIB
STB
BID
TCB
EIB
HDB
TPB
LPB
CTG
MBB
KLB
VBB
VCB
BAB
ACB

0.00%

=2019Q2 m=2018

3.43%
3.01%
2.75%
7%
B 2.04%
1.98%
1.78%
1.77%
1.56%
1.50%
1.48%
1.48%
1.26%
1.15%
1.14%
1.03%
0.72%
0.66%

1.00% 2.00% 3.00% 4.00%

Lwong nam giir TP VAMC
mot s6 NH

BID CTG SHB EIB VPB HDB LPB TPB

Ty Ié no xau so v&i 2018

M6t s6 ngan hang do hoat déng dac tht nhw VPB va SHB c6 ty 1&é no xau
cao nhat, trén 3%. NVB no xau tdng dén gan 70% lén gan ngan ty trong 6
thang dau nam.

Nhém cac ngan hang hang dau nhv VCB no xau tang khong dang ké, BID
tang 12% thém 2,300 ty no xau. MBB, VIB, CTG c6 ty |1& no xau gidm kha so
vé&i dau nam.

Theo chi dao m&i nhat ctia NHNN thi cac ngan hang phai dwa ty 1& no xau
gdm no ndi bang, no ban cho VAMC xubng duwdi 3% dén ndm 2020. Pay la
nhiém vu nang né vi hién tai ty 1& van con & mic cao hon 6% trén toan hé
thdng.

Vi ly do nay nhitng NH c6 ty 1& no xau cao sé wu tién x&r ly réo riét trong
nam nay nhw trwedng hop VPB. NH nay dat muc tiéu lgi nhuan chi tang
trdng 3% dé danh ngudn lwe x& Iy nguén no xau tai VAMC va ha ty 1&é no
xau xubng. BID ciing hy sinh loi nhuan ndm nay dé giai quyét dirt diém phan
ng’ xau con tén dong tai VAMC trong nam 20109.
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Ty Ié bao phi no xau

Ty 1& dw phong trén no xau trong 6 thang dau ndm c6 dau hiéu giam sut tr 86% con 82% so véi cudi nam 2018. Viéc giam
trich 1ap dw phong thi Ioi nhudn cda ngan hang sé dwoc tinh nhiéu hon. Nhwng trich 18p nhiéu thi Ngan hang sé an toan
trwdc cac bién dong rui ro va cho thdy kha nang phong thi no xau cia ngan hang. Nhitng khoan dy phong nay trong
twong lai c6 thé hach toan tré lai va tao LN dot bién nhw trwdng hop ciia ACB.

VCB ludn c6 ty 1& bao phl no xau rat Ilén dén 177%, dirng sau la ACB 161%. Trong nhém ngan hang co ty 1& dw phong
trén 100% ngoai VCB va ACB c6 BAB, CTG, MBB. M6t s NH gidm ty 1& dw phong quy 2 ndm nay ndi bat c6 HDB, TPB,
LPB, KLB, SHB, NVB.

200.00%

180.00% m2018 m20190Q2

160.00%

140.00%

120.00%

el

VCE ACE BAB CTG MBE TPE LPB KLE TCB VBE BID STE HDE EIB VPE SHE VIE NVB
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Xu hwéng CP Ngan Hang 2019 l

Ap lwc tang von van rat Ién véi cac ngan hang khi thei diém 2020 can ké. Cac ngan hang Ién chwa hoan thanh chi tiéu

Basel Il cang phai ddy manh tang vén va x& Iy no xau. Mét sd ngan hang hién tai da c6 hé sé an toan vén dap &ng chi
tiéu tuy nhién dé duy tri tdng trwdng 6n dinh cho cac ndm sau thi budc cac NH van phai tiép tuc tdng vén. Diéu nay dan

dén viéc nhiéu ngan hang sé gilr lai LN dé bd sung vao ngudn vén va khéng chia cé tirc.

Linh vwe ngan hang sé van dang canh tranh manh mé tuy nhién chi dién ra & nhirng ngan hang Ién. Nhirng NH nao c6
sy dau tw vé ha tang, sé c6 nhiéu diéu kién chiém linh thj trwdng thanh toan sé trong twong lai. Trong ndm sau, Bo Tai
chinh c6 thé quy dinh cac NH sé tham gia thu, quyét toan thué véi cac chu thé kinh doanh thwong mai dién tlr va di
nhién cac NH thu hd nay sé c6 phan phi thu vé. Vi vay chi nhitng NH c6 tinh bdo mat cao, két néi da lubng va ha tang

dap ng mai cé thé tham gia.

Canh tranh gitra nhém cac ngan hang c& trung binh va nhé sé ngay cang gay gat khi cac ngan hang chi c6 thé dwa vao
nguodn thu I&i tin dung trong khi xu hwéng cac ngan hang dang mé réng thu dich vu dé gidm mét phan rdi ro va mé roéng
hé théng da phwong vé tai chinh, tiém can xu huéng qubc té. Nhivtng NH c6 VCSH cang cao cang c6 do an toan cao

hon va dé dang trién khai cac goi tin dung da dang khach hang hon.




CIR (CF
hoat
dong/Thu

Tang Cho Tv 18 No Dw
rwéng Vay/Téng yxé * phong/Ng
tin dung Huy Bdng Xau

Tang
NH  trwéng LN DOOK EPS PE ROE (%) NIM chgzg“yt

6T2019  value

3.7 79.9% 177.5%
1.2 5.0 86.1% 161.5%
1.3 6.5 92.3% 97.6%
1.3 8.1 84.2% 77.1%
1.7 8.5 110.0% 83.9%
1.1 13.7 103.8% 98.0%
2.1 16.7 100.5% 72.5%
1.3 5.5 115.5% 42.3%
1.2 6.5 125.5% 48.5%
15 8.4 97.8% 56.5%
0.4 3.8 94.4% 42.7%
0.6 5.4 99.4% 77.9%
15 16.5 89.9% 122.0%
0.8 9.1 72.0% 68.5%
1.4 21.0 87.8% 76.1%
0.8 12.7 100.9% 77.5%
1.4 50.0 82.0% 54.4%
0.7 73.3 67.2% 41.7%

1.33 15.94 93.8% 82.0%




CHIiTIEU VE VON

EPS

Book Value

Téng Huy Béng

Téng Cho Vay

Lol nhudn

Wa&n chi sé hivu/Huy déng

Cho vay/Van Chi Sé& Hiru

CHIi TIEU VE CHAT LI'O'NG TAI SAN
Chi phi dw phong/Thu nhip 13i thuin
Ty |& cho vay/TTS

Ty 1& cho vay/Tdng huy déng (LDR)
L3i du thu/Tai San

HIEU QUA QUAN LY

Tang trudrng tai san

Tang trurdrng tin dung

Tang trdrng thu nhap 18i thuan
Tang trrdrng huy déng vén

CIR (CF hoat dong/Thu nhap)

CHi TIEU VE KHA NANG SINH LOY
MIM

ROA (%)

ROE (%)

CHI TIEU VE KHA NANG THANH TOAN
Equity multiplier (TS/VCSH)

Ty & No' xau

Mo x8u

Dy phong/Ng Xau

Ty 1& ng 5/No tir nhdm 2

2,527
14,608
708,519,717
543,434,460
9,091,070
7.42%

10.34

28.25%
52.49%
76.70%

0.58%

31.39%
17.93%
18.37%
20.00%
40.35%

2.39%
0.88%
17.30%

19.70
1.14%
6,208,689
130.67%
17.65%

4,060
17,283
801,929,115
631,866,758
14,605,578
7.75%

10.16

26.04%
58.83%
78.79%

0.69%

3.74%
16.27%
29.50%
13.18%
34.65%

3.04%
1.36%
23.49%

17.27
0.98%
6,222,993
165.41%
47.69%

4,659
20,852
870,860,074
695,467,213
4,360,932
8.88%

8.99

21.10%
51.93%
79.86%

0.67%

4.66%
9.93%
7.51%
8.56%
35.98%

3.37%
1.54%
22.34%

14.52
1.03%
7,133,555
177.45%
43.24%

Ty lé Nor xau

VCB la ngan hang dwoc danh gia tét nhat thoi diém hién tai véi hiéu qua hoat
déng kinh doanh &n twong trong khi van kiém soat no xau & murc thap. Khéng
nhiéu ngan hang co ty I& LDR thap trong khi ty 1& NIM [udn tang trwdng di cung
v&i ty 18 no x4u gidm dan va sach no tai VAMC. Kha tang bao phl no xau cla
VCB ciing dirng d4u thj trwéng cho thay ndng lwc tai chinh rat I6n cta VCB.

Loi nhuan VCB c¢6 thé vwot 20 ngan ty trong nam nay, tang trwédng it nhat 15%
so v&i cung ky. VCB dang c6 nhirng bwéc di dau tién tién ra thi tredng quéc té.
VCB ¢0 thé 1a mét trong nhirng ngan hang dau tién dat muc tiéu lgi nhuan ty
USD tir ndm sau. Do chat lwong cao nén dinh gia VCB ludn & murc cao véi P/bv
trén 3.7 va PE 16.3.
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CHI TIEU VE vON
EPS
Book Value
Téng Huy Dang
Téng Cho Vay
Lol nhudn
wvan chi s& hivu/Huy déng
Cho vay/Vén Chu S& Hiru
CHI TIEU VE CHAT LU'ONG TAI SAN
Chi phi dw phang/Thu nhp 13i thudn
Ty 1& cho vay/TTS
Ty 1& cho vay/Téng huy dong [LDR)
L&i du thu/Tai 5an
HIEU QUA QUAN LY
Tang trréng tai san
Tang trrdng tin dung
Tang truong thu nhap 13i thudn
Tang tregng huy dong von
CIR [CF hoat dong/Thu nhip)
CHi TIEU VE KHA NANG SINH LOY
MNIM
ROA (%)
ROE (%)
CHi TIEU VE KHA NANG THANH TOAN
Equity multiplier (TS/VCSH)
Ty 1& Nor x3u
Mo xdu
D phong/Ng Xau
v |& no 5/No tir nhdm 2

1,985
14,284
859,985,173
366,885,307
6,786,710
5.68%

17.75

47.96%
72.10%
100.80%
0.79%

19.46%
19.79%
32.09%
18.45%
39.74%

2.70%
0.56%
13.90%

24.62
1.62%
14,064,106
80.70%
11.73%

2,152
15,957

2,107
16,845

989,671,155 1,059,790,493
988,738,780 1,065,030,363

7,357,869
5.51%
18.12

54.05%
75.30%
99.91%

0.91%

9.21%
14.06%
12.92%
15.08%
36.23%

2.78%
0.56%
13.459%

24.07
1.30%
18,802,415
65.97%
17.14%

1,767,673
5.43%
18.49

50.45%
76.06%
100.49%
0.95%

6.64%
7.72%
-2.16%
7.09%
35.18%

2.61%
0.51%
12.51%

24.321
1.98%
21,120,553
72.50%
22.06%

Ty lé No xau

BID 1a ngan hang cé gia tri huy déng va cho vay Ién nhat Viét Nam voi gia tri 1
triéu ty déng, 1&n hon 15% so v&i ngan hang th& nhi VCB. Ty Ié LDR khéa cao
di clng v&i ty 1& no xau gan 2% chwa ké trai phiéu con nam gir cia VAMC la

van dé quan tam hang dau cta BIDV hién tai.

M6t trong nhirng van dé cap thiét nhat ctia ngan hang la viéc tang vén da gan
nhw hoan thanh. Muc tiéu trong ndm nay cla BID |a x& ly ng’ xau, mua lai toan
bd trai phiéu VAMC tap trung thodi von toan bd cac khoan dau tw tai chinh

ngoai nganh khong hiéu qua.

V&i quy mé Ién va tdm anh hwéng rat Ién trong khdi ngan hang, khi BID co cau
thanh cong hoat dong thi sé tr& thanh moét ngan hang trong top hang dau tai
VN.
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CHi TIEU VE VON

EPS

Book Value

Téng Huy Béng

Téng Cho Vay

Lo nhuan

Wian chi sér hiru/Huy dang

Cho vay/Vén Chi S& Hiru

CHi TIEU VE CHAT LWO'NG TAI SAN
Chi phi dy phéng/Thu nhap I3i thudn
Ty 1& cho vay/TTS

Ty 1& cho vay/Téng huy déng (LDR)
L3i dw thu/Tai San

HIEU QUA QUAN LY

Tang trirdng tai san

Tang trrdng tin dung

Tang trirérng thu nhap 18i thudn
Tang trirdrng huy déng vin

CIR (CF hoat ddng/Thu nh3p)

CHI TIEU VE KHA NANG SINH LO1
MNIM

ROA (%)

ROE (%)

CHi TIEU VE KHA NANG THANH TOAN
Equity multiplier (TS/VCSH)

Ty 1& Nor xau

Mo xdu

Dy phong/Ng X3u

Ty & ng 5/Ner tir nhom 2

1,939
16,305
220,176,022
184,188,142
3,519,627
13.44%
6.22

28.99%
58.68%
83.65%

0.91%

22.48%
22.19%
40.61%
13.02%
43.26%

3.85%
1.12%
11.89%

10.60
1.20%
2,217,657
95.85%
15.09%

2,829
15,817
239,964,318
214,685,958
6,112,714
14.24%

6.28

20.81%
59.25%
89.47%

0.95%

15.44%
16.56%
29.99%

8.99%
44.70%

4.26%
1.69%
17.89%

10.60
1.33%
2,859,683
112.29%
14.77%

3,277
16,444
259,008,944
238,924,642
1,998,361
13.72%

6.73

31.85%
59.39%
92.25%

0.92%

11.01%
11.29%
5.81%
7.94%
37.46%

4.30%
1.76%
19.93%

11.32
1.26%
3,000,936
97.60%
5.21%

Ty lé No xau

MBB la ngan hang co6 loi thé chi phi von thap gilp cho ngan hang dat ty I& I&i
khé cao so véi cac ngan hang khéac. Cac don vi hé tro tir tin dung tai chinh tiéu
dung, trai phiéu doanh nghiép. Hoat déng bdo hiéu cta cac cong ty con cla
MBB dat hiéu qua cao trong nam nay.

V& hiéu qua va chét lvong tai sdn MBB ciing 1a mét trong nhém nhirng ngan
hang tét nhéat. Ty |é bao phi no' xau ciing gan 100% trong khi ty I& ng nhém 5 &
murc thap.

MBB du tinh tang von thém trén 4 ngan ty dwa von diéu 1& gan 26 ngan ty dong.
Viéc tdng von co thé théng qua cac déi tac tai chinh d& qué trinh tang vén dién
ra nhanh hon. Dinh gia cia MBB hién & murc rat hap dan véi P.Bv chi 1.3 va PE
6.5. |



CHIi TIEU VE VON

EPS

Book Value

Téng Huy Béng

Téng Cho Vay

Lol nhuan

W&n chi sé& hiru/Huy déng

Cho vay/Vén Chl 5¢& Hiru

CHi TIEU VE CHAT LUONG TAI SAN
Chi phi dy phéng/Thu nhap I18i thudn
Ty 1& cho vay/TTS

Ty 1& cho vay/Tdng huy dong (LDR)
L&i duw thu/Tai 5an

HIEU QUA QUAN LY

Tang trurérng tai san

Tang trrérng tin dung

Tang treérng thu nhap 13i thudn
Tang trwdng huy dong vén

CIR [CF hoat ddng/Thu nhap)

CHI TIEU VE KHA NANG SINH LN
MNIM

ROA (%)

ROE (%)

CHi TIEU VE KHA NANG THANH TOAN
Equity multiplier {TS/VCSH)

Ty & N x3u

Mo x8u

Dv phong/Ng Xdu

Ty 1& ng 5/Nef ti¥ nhém 2

2,062
15,604
241,392,932
198,513,394
2,118,131
6.64%

12.38

30.33%
69.82%
82.24%

1.25%

21.67%
21.49%
22.72%
16.59%
54.35%

3.76%
0.74%
13.21%

17.74
0.70%
1,285,619
132.74%
42.87%

3,987
16,311
269,998,503
230,527,220
5,137,052
7.78%
10.97

9.00%
70.00%
85.38%

1.05%

15.83%
16.13%
22.53%
11.85%
47.83%

3.84%
1.56%
24.44%

15.67
0.73%
1,674,973
151.89%
56.56%

4,325
18,496
291,279,937
250,704,406
1,532,743
8.18%

10.52

3.83%
71.44%
86.07%

0.74%

6.56%
8.75%
-1.21%
7.88%
48.68%

3.83%
1.59%
23.38%

14.72
0.66%
1,656,434
161.48%
54.10%

Ty Ié No xau

3.03%

J.87% 0.70% 0.73%  0.66%

2019Q2 2013 2014 2015 2016 2017 2018 2019Q2

2013 2014 2015 2016 2017 2018

Loi nhuan 6 thang ctia ACB tiép tuc duy tri 6n dinh vé&i mire tdng 18% so voi
cung ky. Tang trwdng tin dung chi khoang 9% 6 thang dau nam nhwng ACB
van dat hiéu qua cao tlr nguén thu tlr dich vu va hoat déng khac tdng manh
nhat nhw dich vu tdng 32% va dat 520 ty dong.

Trong quy 2 ACB chi 1/3 so véi clng ky nhwng ty 1& bao pht no xau dat dén
162%. No x4u chi & mrc 0.66%. Pay Ia ngudn dw trir cho ACB khi hoan nhap
dvw phong.

Ty 18 CIR ctia ACB tadng nhe |én 48.7% so v&i cudi nam 2018 do chi phi dw
phong gidm gia dau tw dai han. Trong ky ACB gidm manh nhan vién dén gan
500 ngudi chil yéu la ttr ngan hang me.

EPS clGa ACB hién trén 4300, cao nhat lich str ngan hang nay. P/Bv chi 1.2.
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CHIi TIEU VE VON

EPS

Book Value

Téng Huy Bang

Téng Cho Vay

Leri nhudn

Vian chi s& hiru/Huy dong

Cho vay/V8n Chi S& Hiru

CHIi TIEU VE CHAT LU'OING TAI SAN
Chi phi dw phang/Thu nhap 13i thuin
Ty 1& cho vay/TTS

Ty 1& cho vay/Téng huy déng [LDR)
L&i dw thu/Tai San

HIEU QUA QUAN LY

Téng tredng tai san

Tang tredng tin dung

Tang trieéng thu nhap 18i thuin
Tang tredng huy dong van

CIR (CF hoat déng/Thu nhap)

CHI TIEU VE KHA NANG SINH LOT
MNIM

ROA (%)

ROE (%)

CHi TIEU VE KHA NANG THANH TOAN
Equity multiplier {TS/VCSH)

Ty 1& Ng x3u

Mo x8u

Dy phong/Ng Xau

Ty 1& ng 5/No tir nhom 2

308
10,247
31,302,611
28,713,347
262,455
10.64%
8.62

-6.52%
69.13%
91.73%

2.14%

13.18%
9.12%
67.78%
3.71%
78.98%

2.04%
0.63%
7.88%

12.48
1.35%
387424
63.00%
48.70%

784
10,980
39,855,470
35,495,274
321,984
11.31%
7.88

7.59%
68.69%
89.06%

1.74%

24.41%
23.62%
35.09%
27.32%
64.51%

2.30%
0.62%
7.14%

11.47
1.25%
443,635
69.57%
45.70%

773

11,282
42,771,001
37,569,077
119,789
11.05%
7.95

-0.74%
66.37%
B7.84%

2.49%

9.45%
5.84%
20.27%
7.31%
61.55%

2.40%
0.57%
6.85%

11.97
1.14%
429,735
76.07%
47.78%

Ty lé No xau

2019Q@2 2019Q2

VietBank la ngan hang méi nhat niém yét trén san Upcom trong thang 8 voi
von diéu & gan 4,200 ty déng. Muc tiéu VBB tang von 1én 5300 ty vao 2020
va dam bao vén tw co theo tiéu chuan Basel Il. Ty l1é no xu ctia VBB da cai
thién rat nhanh tr 1.7% nam 2017 vé con 1.1%. Ty I& dw phong cling tang
|én tr 70% cudi ndm 2018 Ién 76% cubi quy 2.2019.

VBB hién c6 mang Iuéi kha Ién véi 95 diém giao dich tai 11 tinh, thanh phé.

Nguén thu chinh ctia VBB dén tir thu nhap Iai thuan chiém 78.9% va thu
nhap tlr chirng khoan dau tw chiém dén 10%. Chién lwoc cia VBB dang
hudng dén tir 1& thudc hoat déng tin dung sang md hinh kinh doanh da dich
vu v&i muc tiéu ty trong thu tlr dich vu sé& chiém trén 10% ké tir 2020 so v&i

murc 3% hién tai.
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B&o c&o nay duoc viét va phat hanh béi VIS dé phan phdi tai Viét Nam va quéc té. Cac y kién va du
béo chi thé hién quan diém cda ngudi viét tai thoi diém phat hanh va cé thé thay déi ma khéng cén
théng b&o. Chung tdi chi st dung nhitng théng tin va quan diém duoc cho la déng tin cdy nhét, tuy
nhién ching tdi khdng bdo dém tuyét déi tinh chinh xac va day du cta nhing théng tin trén. Nhing
quan diém cé nhan trong bao cao nay da duoc can nhadc can than duwa trén nhing ngudn thong tin
ching tdi cho |a tét nhat va hop ly nhét trong thoi diém viét bao cao. Tuy nhién nhing quan diém trén
cO thé thay déi bat ctr lic nao, do dé ching téi khéng chiu trach nhiém phéi théng bao cho nha dau
tw.

Coéng ty VIS ciing nhw cac cdng ty con va toan thé can bo cong nhan vién hoan toan co thé tham gia
dau tw hodc thurc hién cac nghiép vu ngan hang dau tw doi véi co phiéu duoc dé cap trong bao cao
nay. CAc théng tin ciing nhw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat
ctr chirmg khoan, quyén chon, hop déng tuong lai hay eéng cu phai sinh nao. Nha dau twr can nhéc ki
Iwbng viéc str dung thdng tin cding nhung cac dw bao tai chinh trong tai liéu trén, va VIS khéng chiju
trach nhiém v&i bat ki khoan 16 truc tiép hodc gian tiép nao do si dung nhitng thong tin do.

Tai liéu nay chi nham muc dich lvu hanh trong pham vi hep vi vy khong duoc phép sao chép, tai san
xudt, phat hanh cing nhw tai phan phdi bat ky néi dung nao ctia béo céo vi bat ky muc dich nao néu
khéng c6 vén ban chép thuén cda VIS.
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* khanhnh@vise.com.vn
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