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Thi trwdng giao dich rat manh trong phién hém nay véi hon 4,600 ty giao dich tai san
HOSE. Nhém ¢ phiéu mid cap chiém giao dich nhidu nhat ndi bat & FLC v&i hon 31
triéu cb phiéu khép lénh. HAG dirng th hai véi 23.7 triéu cb phiéu, IDI va ASM giao
dich @6t bién tdng cong hon 15 triéu hdm nay. Nhém blue chip SSI, VIC, VCB, MBB va

BID giao dich ciing tdng manh.

Tién vao nhiéu nhwng chi sb index lai phan héa chia mét nira thi trwéng xanh va dé.
Khong cé nhém nganh nao ndi bat ma dong lwec chi yéu dén tr nhitng cb phiéu co6 két
qua kinh doanh kha quan. Chi sau hai phién chi s6 Vnindex da tang hon 20 diém va

dang tién vé& viing khang cw manh quanh 970 1a hoi tu clia cac dwdng EMA ngan va dai
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han. Biém tich cuc la tién dang vao thi trwéng va lan téa & ca nhém blue chip 1&n dong

30 130 230 penny. Giao dich trong phién khé doan hon khién cho cac hoat ddng giao dich phéi sinh

CK tang gia = CK giam gia ® CK dirng gia khéng mang lai nhidu hiéu qua. Day ciing l1a mét phan Iy do mét lwgng 16n tién dau tw
dang chuyé&n dan sang co s& trong méy phién vira qua. Do réng thj trwdng dang co lai

va trang thai chung c6 thé didu chinh trong vai phién t&i tuy nhién day |a didu can thiét

dé dong tién xoay vong tbt hon. Trwdc mét thi trieéng da tam &n dinh trong ngén han va

céc trang thai mua co thé gia tdng & cac phién diéu chinh.

THINTHY
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Vnindex 956.39

BID
HNG
VIC

89,912
15,298
339,589

26.3
17.25
106.4

Dong tién cta khdi ngoai van ban rong nhwng da gidm nhiéu. Riéng hém nay khéi ngoai ban rong
khoéng 60 ty trong d6 riéng VIC da ban rong 104 ty déng. NVL, VRE, VNM, MSN, CTD va GEX
la nhi¥ng cb phiéu ban rong nhidu nhét tir 13 dén 20 ty ddng. Phia mua rong cé nhém ngén hang
mua vao nhiéu nhét & cac ma HDB (17.6 ty), VCB (16.8 ty), BID (16.3 ty) va STB (5 ty). HPG,
KDH, GAS ciing dwgc mua rong kha.

D4 c6 gan 600 doanh nghiép ctia 3 san cdng bd bao céo tai chinh Q2, theo théng ké 577 DN da
tao loi nhuan 6 thang khoang 56,807 ty déng, tdng 40% so vé&i cling ky 2017. Hai nhém nganh
quan trong chiém vén héa Ién nhét la thwe phdm tang loi nhuan 147% va nganh ngan hang tang
63.2%. Mt sb cb phiéu tao lgi nhuan dot bién trong mua bao cdo ndm nay cé MSN, TCB, TPB,

GAS. C4 biét MSN tang trwéng loi nhuan dén trén 500% so véi cung ky.

Top cé phiéu kiém lgi nhudn 16n nhét va tang trwréng manh 6 thang dau nam:
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PE trung binh thj trwdng tam tinh dén thoi didm hién tai chi khoang 13.8 trong d6 néu tinh riéng
top 30 cb phiéu vén héa I6n nhat san HOSE PE chi khodng 19. PE nhém big cap 1én la do mét
sb cd phiéu nhw VIC c6 PE rét cao (trén 85). Vi vay sau khi bao cao Q2 cong b, dinh gia chung

cua thj trrong la kha ré so véi khu vire.

Théng tin mé&i vé ty gia: NHNN da diéu chinh ty gia trung tam 1én 22,669 dbng. Trudc d6 ty gia
thi trwdng tw do 1én trén 23,400 — cao hon 40,50 d so v&i tran ty gid trung tam. Vi vay viéc néi
I&n thém 20d so v&i gia cii 1a phii hop bén canh viéc c6 thé tiép tuc ban USD dé ha nhiét ty gia.
Nhirng déng thai gan day ctia NHNN bén canh viéc néi ty gia trung tam thi chinh sach sép t&i c6
thé tha ndi tién t& mot cach co kiém soat chir khéng can thiép qua sau. Piéu nay mot mat hd tro

cho viéc xuét khau va mat khac khong tao tam ly b4t &n trong nuéc.
e Thodng tin doanh nghiép:

CTG: Ngan hang Vietinbank vira b&o céo tai chinh quy 2 v&i thu nhap lai thuidn Q2 dat 7,207 ty,
gidm nhe -1.5% so vé&i cuing ky. Cac hoat ddng |&i thudn t& hoat dong dich vu va kinh doanh
ngoai hdi quy 2 ting trung binh trén 50%, trong khi cac hoat ddng khac nhw chirng khoan dau tw
va kinh doanh gidm manh va 16 trong ky nay. May mén l1a hoat dong kinh doanh ching khoan

dong gop khong Ien trong hoat ddng chung vi vay mirc d anh hwdng khong Ién.



Céc khoan tlr thu nhap ttr gép vén, mua cb phan gidam manh chi kiém dwoc 111 ty trong Q2 so véi 532 ty
cung ky. Loi nhuan sau thué Q2 chi dat 1,812 ty, gidm 3.7% so vé&i cuing ky nhwng tinh chung 6 thang dau
nam CTG tang khoang 8.5% khoang 4,253 ty ddng. No' x&u cudi quy 2 lén 11,228 ty so v&i 9,011 ty hdi
dau nam. Ty 1& no xAu tang 1&n 1.29% so vdi 1.14%. Day la két qua dwoc xem la kha that vong so véi
nhidu ngan hang khac.

BID: Mdt ngan hang cé ¢b6 déng nha nwéc chi phdi 1a BID ciing viva céng bd bao céo tai chinh Q2 voi
nhiéu théng tin tich cwe. Thu nhap tir 14i thuan tang gan 16% va&i 8.321 ty dong; i thuan tir hoat dong
dich vu dat 956 ty ddng, tdng 16,7%, cac khoan lai thuan tir kinh doanh ngoai héi dat 222 ty déng, tang
22,5% va |ai thuan tir hoat dong khac dat gan 1,000 ty déng, tang 36.4%.

Déc biét tAng trwdng manh nhét 1a I4i thudn t& hoat déng kinh doanh chirng khoan mang vé hon 156 ty

ddng, tang gan gap 3 Ian so v&i cling ky ndm trwdrc. Hoat ddng dau tw chirng khoan lai nhe 16 4,2 ty déng.

Loi nhuan sau thué Q2 dat hon 2,000 ty ting gap ddi so véi cling ky, tinh chung 6 thang loi nhuan BID
dat 4,061 ty dong, tang 43.7%. Ty 1& no x4u dén cubi quy 2 ty |& 1.49% khodng 13,839 ty déng, giam nhe
S0 v&i 1.62% hoi dau nam.

MWG: Thé gi6i di ddng vira cdng bb bao cao 6 Thang véi doanh thu hop nhat 44,570 ty déng, tang truwdng
43% va loi nhuan sau thué 1,540 ty, tdng 44% so v&i 6T 2017. Day 1a két qua khéng ngoai dw béo khi
trwdc d6 & cac ky bao cdo so bd thang 4, thang 5 da cho thay doanh thu va lgi nhuan tang trwéng kha én
dinh.

Doanh thu chudi ctra hang dién thoai tdng 3% mét phan do chuyén moét sb ctra hang sang kinh doanh
dién may. Tl nam 2017 dén nay da c6 80 clra hang dién thoai chuyén sang dién may. Dong lwc chinh
cho tang trwéng ndm nay ctia MWG dén tir mang dién may véi doanh thu chiém hon 50% 24,949 ty tang
dén 86% vé&i 724 clra hang trén toan quéc.

Chudi Bach hoa da dat con sb 384 clra hang véi doanh sé trung binh méi ctra hang khoang 4 ty. Hién tai
hoat déng chung clia cac clra hang Bach Héa Xanh dang ting trwéng kha tét va dang chiém thi phan kha
& nhirng khu vee ma chudi nay c6 mét. Doanh sé trung binh ctia méi clra hang da dat trén 850 triéu/clra
hang.

ﬁ DOANH THU THEO CHUOI 6T2018 sO LUONG CUPA HANG THEO CHUO!I

eﬂiénrna’ym 24.949 ty déng @ﬂfénnéyxam 724 civa hang
€ Bich hoa XANH 1.552 ty ddng € Bich hia XANH 384 cira hang
TANG TRUONG DOANH THU THEO NGANH HANG TANG TRUONG DOANH THU THEO CHUOI
SO VO CUNG KY 2017 SO VOI CUNG KY 2017
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Bo loc cé phiéu tiém ning trong tuan

Ticker

ACB
BID
CTD
DGW
DIG
DXG
FLC
FPT
GAS
GEX
HAG
HCM
HDB
MBB
MWG
REE
VCB
VCl
vic

Close

35.8
26.3
151.9
235
16

26
6.5
42.8
87.8
33.9
7.6
56.6
35.6
235
116.8
35.3
58.5
57
106.4

% so v&i Dinh

-29.9%
-42.2%
-19.8%
-20.9%
-43.9%
-26.1%

-1.5%
-21.6%
-34.0%
-14.8%

-6.2%
-37.1%
-28.8%
-27.2%

-6.4%
-14.1%
-21.7%
-34.0%

-4.6%

e % So v6i Dinh, Béy: So sanh véi gia 6 thang gén nhét:

% so vé&i bay

19.73%
21.76%
24.51%
17.50%
16.79%
29.35%
44.44%
10.31%
18.65%
19.37%
72.73%
20.43%
12.66%
21.13%
20.91%
19.26%
25.00%

8.99%
64.71%

Vol3T

4,674,658
3,327,021
199,107
340,661
1,637,195
4,075,178
9,865,768
905,126
639,420
469,214
8,948,055
315,488
1,380,407
5,363,753
679,549
413,156
2,469,937
89,891
1,624,778

RSI

57.1
71.6
70.3
65.7
60.5
66.7
86.1

58
76.1
72.3
79.7
68.2
68.6
68.3
74.1
85.8
72.8
67.1
73.4

StochK

75.8
78.3
79.6

80
77.1
82.8

90
63.6

79
84.9
81.1
814

74
814

87
67.5
77.1
73.4
68.2

32.0
22.0
135.0
20.0
14.3
245
5.0
40.0
80.0
30.5
6.0
50.5
31.6
21.0
110.0
30.5
52.0
52.3
100.0
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Téng hop két qua kinh doanh 6 Thang theo nganh:

Nganh e V(‘?'n Lo'i nhuan sau thué +/- Téf\g
Héa 6T2017 6T2018 trudng
Ty VND Ty VND Ty VND %
Banlé L2 9 8,149 234.4 302.6 68.20 29.1%
Bao hiém L2 6 14,490 658.5 693.3 34.80 5.3%
B4t dong san L2 41 42,673 1,333.5 1,761.6 428.10 32.1%
Cong nghé Thong tin L2 9 1,316 46.1 38.2 (7.90) -17.1%
D3u khi L2 4 8,491 596.1 342.2 (253.90) -42.6%
Dich vy tai chinh L2 18 31,067 1,433.4 1,922.8 489.40 34.1%
Dién, nudc & xdng dau khi dét L2 61 233,071 6,948.6 9,488.3 2,539.70 36.5%
Du lich va Giai tri L2 17 9,660 756.7 780.4 23.70 3.1%
Hang & Dich vu Céng nghiép L2 88 41,193 2,480.1 2,069.4 (410.70) -16.6%
Hang ca nhan & Gia dung L2 23 27,034 1,159.8 1,316.5 156.70 13.5%
Hoéa chat L2 33 26,705 1,548.3 1,511.3 (37.00) -2.4%
Ngan hang L2 12 522,282 14,168.4 23,125.4 8,957.00 63.2%
O t6 va phy tung L2 9 7,014 253.7 196.2 (57.50) -22.7%
Tai nguyén Co ban L2 48 42,163 1,249.7 1,577.1 327.40 26.2%
Thyc pham va d6 udng L2 51 173,624 2,423.9 6,007.6 3,583.70 147.8%
Truyén thong L2 18 17,052 102.4 204.3 101.90 99.5%
Vién théng L2 3 11,985 766.1 548.2 (217.90) -28.4%
Xay dung va Vat liéu L2 110 85,307 3,512.3 3,913.9 401.60 11.4%
Yté L2 17 31,733 965.2 1,008.0 42.80 4.4%

Téng Cong 577 1,335,009 40,637.20 56,807.30 16,170.10 39.79%




Theo kiém toan nha nwérc,

thang dw ngan sach 7 thang dau nam dat

15,290 ty ddng. BO tai chinh trudc d6 da
dw toéan bdi chi ngan sach nam 2018
khoang 204 ngan ty ddng, béng 3.7%
GDP.

vira dwgc NHNN néi
thém 20 d 1én 22,669. Trwde do ty gia
trung tam & murc 22649 — thap hon khoang
40 dén 50 ddng so véi USD thj trwong tw
do.

: Nhan dan té tiép tuc mat gia
6.81 an 1 USD. Binh cao nhét gan day la

6.96 vao thang 12/2016.

HERE'S THE TOP
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HPG - CTCP Tap doan Hoa Phat - 6 thang dau ndm 2018 v&i doanh thu dat 27.595 ty ddng va loi nhuan sau thué
dat 4.425 ty dong - tang twong (ng 30% va 27% so véi cling ky ndm trede. Riéng Quy 11/2018, doanh thu ctia Tap
doan dat 14.430 ty ddng va loi nhuan sau thué la 2.200 ty ddng, twong (ng mikc ting trwdng lan lwot [a 34% va

43% so v&i cung ky nam truéc.

REE - CTCP Co dién lanh - Quy 2/2018 doanh thu thuan dat 1.222 ty ddng, tdng gan 6% so véi cling ky ndm
trwée. Sau khi triv di cac khoan chi phi va thué, REE thu vé 572 ty ddng LNST, tdng 63% so v&i cing ky ndm
trwéc. Liy ké 6 thang dau ndm, doanh thu ctia cong ty dat mirc 2.272 ty ddng, chi tang 1,2% so v&i cling ky ndm

trwéc nhwng 13i sau thué dat gan 1.000 ty déng, tang 43% so vé&i 6 thang dau nam 2017.

SAB - Téng CTCP Bia - Ruwou - Nwéc gidi khat (Sabeco) - Quy 2/2018 doanh thu thudn dat 9.170 ty déng, ting
12% so v&i cung ky nam trudre. Sau khi trir di cac chi phi phat sinh trong ky, Sabeco ghi nhan 1.223 ty déng loi

nhuan sau thué trong quy 2, gidam 7% so véi cuing ky ndm truéc.

VSC - CTCP Container Viét Nam - Da bao céo két qua kinh doanh 6 thang dau ndm 2018 vé&i doanh thu 796,1 ty
ddng, loi nhuan trwéc thué 194,42 ty ddng. Ngoai ra, VSC ciling da théng qua viéc tra ¢ tirc dot 1 ndm 2018 cho

cb déng hién hivu béng tién mat theo ty & 10%, thdi gian thwe hién du kién trong quy 111/2018.

NVL - CTCP Tap doan Pau tv Bia éc No Va — D4 théng qua viéc gop thém vbn 220 ty ddng vao Céng ty TNHH
BéAt dong san Bach Hop. Sau khi gop vén, téng s vén gop clia NVL tai cong ty trén la gan 538 ty dong, twong &ng

99,08%/vén diéu lé ctia BAt dong san Bach Hop.

TMT - CTCP O t6 TMT - Ngay 30/7, HDQT da c6 nghj quyét thdng qua viéc chao ban thodi vén toan bd phan vén
gop s& hivu tai CTCP Dich vu van tai O t6 s 8 (VT8) theo hinh thirc khép 1énh hodc thda thuan trén UpCoM. Hién

nay, TMT dang ndm giit hon 4,31 triéu cb phiéu VT8, ty 1& 57,49% s& hibu.

GMC - CTCP San xuét Thwong mai May Sai Gon - Ngay 21/8 1a ngay giao dich khéng hwéng quyén nhan cé tic
dot 1/2018, ngay dang ky cudi ciing 1a 22/8. Theo d6, ¢ tirc sé dwoc trd bang ti&n mét theo ty 1& 15%, thanh toan
bt dau tir ngay 10/9/2018.

POM - CTCP Thép Pomina - Da cong bb Bao cdo tai chinh hop nhét quy 11/2018 véi doanh thu thudn dat 3.596 ty
ddng, tdng 52% so v&i cung ky ndm trudc. Loi nhuan sau thué 164,4 ty ddng, gap 2,7 1an quy 11/2017. Liy ké 6
thang tlr dau nam, POM dat doanh thu 6.635,8 ty ddng, ting 30% so v&i cuing ky; Loi nhuan thué 373,8 ty déng,

tang 41,2% va 1an lwot hoan thanh 53% ké hoach doanh thu thuan va 75% loi nhuan sau thué ca nam dé ra.



Dwoc phdm

San pham héa dau, Néng dwoc & Hoéa...
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Nhwa, cao su & soi

Bat dong san: FDC, KAC, ITA
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Ngéan hang

Xay dgng: LCG, PXS, SD9

Hang May mac

B4t dong san Dau khi:

PGC, GAS, PVD
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Ngan hang: HDB
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Head: Nguy&n Héng Khanh
Tel: 0983.999.350
khanhnh@vise.com.vn

Khuyén céo

Béo cdo nay duoc viét va phat hanh béi VIS dé phan phéi tai Viét Nam va qudc té. Cac y kién
va du bao chithé hién quan diém cua nguoi viét tai thoi diém phéat hanh va co thé thay déi ma
khéng cén théng bao. Ching téi chi sz dung nhitng théng tin va quan diém duwoc cho la déng
tin cdy nhét, tuy nhién ching t6i khdng bdo dam tuyét déi tinh chinh xac va day du cua nhing
thong tin trén. Nhitng quan diém cé nhan trong béo céo nay da dwoc can nhac cén than dua
trén nhidng ngudn thong tin chiing t6i cho 1a tét nhét va hop ly nhét trong théi diém viét bao céo.
Tuy nhién nhitng quan diém trén c6 thé thay déi bat ctr ltic nao, do dé ching té6i khéng chiu
trach nhiém phai théng bao cho nha déu tuw.

Cong ty VIS ciing nhw céc céng ty con va toan thé can bé cong nhan vién hoan toan cé thé
tham gia dau tw hodc thuc hién cac nghiép vu ngan hang dau tw déi véi cé phiéu duoc dé cap
trong béao céo nay. Céc théng tin ciing nhw y kién trong bao cao khéng mang tinh chat moi chao
mua hay ban bat ct» ching khoan, quyén chon, hop déng tuong lai hay céng cu phai sinh nao.
Nha déu tw cén nhic ki luéng viéc sir dung théng tin ciing nhung cac duw bao tai chinh trong tai
liéu trén, va VIS khong chju trach nhiém véi bat ki khodn 18 truc tiép hodc gian tiép nao do s&
dung nhikng théng tin doé.

Tai liéu nay chi nham muc dich lvu hanh trong pham vi hep vi vay khéng duwoc phép sao chép,
tai sdn xuét, phat hanh cing nhw tai phan phéi bét ky néi dung nao cta béo céo vi bat ky muc
dich nao néu khéng c6 vén ban chép thuan cda VIS.

VI s ecur it i €S | 16m nhin mai, cia tri mai

ET NAM

& KHOAN @ubc TE v

Co6ng ty Cé phan Chirng khoan Quéc té Viét Nam (Hoi S&)
Tang 3, 59 Quang Trung, Quan Hai Ba Trung - Ha Noi
Tel: +(84 4) 3 944 5888, Fax: +(84 4) 3 944 5889

https://www.vise.com.vn

Chi nhanh Sai Gon

S6 9 Nguy&n Céng Trv, Quan 1, TP. H5 Chi Minh
Tel: + (84 8) 3915 2930
Fax: + (84 8) 3915 2931



