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Két qud kinh doanh Q2.2022

Duy tri mtrc lgi nhuan cao

Coéng ty C6 phan Gemadept da cong bd két qua kinh doanh Q2/2022, ghi
nhan doanh thu 978 ty ddng va lgi nhuan rong 288 ty déng, tang trwdng lan
lwot +30% va +103% so véi cung ky nam 2021. Bién lgi nhudn gop duoc
cai thién manh 1én mirc 44.6% so v&i mirc 40.0% trong Q1/2022 va 35.6%

trong nam 2021.

o Két qua Q2/2022 da tiép nbi da tang trwdng ciia GMD trong nam 2022.

Tinh chung 6 thang dau nam 2022, doanh thu va lgi nhuan rong cla

GMD dat mirc 1,858 ty va 562 ty, tang trwdng lan lwot +29% va +95%
@ S0 v6i 6 thang dAu nam 2021.
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BAO CAO CAP NHAT

Doanh thu khai thac cang duy tri tang trwéong tich cuc

Mang Khai thac cang duy tri da tang trwdng tich cwe trong Q2/2022, ghi nhan doanh thu 800 ty déng va lgi nhuan goép
347 ty ddng, tang trwdng +22% so véi cung ky 2021. Bién lgi nhuan gép mang khai thac cang dat mirc 43.4%, dong gép

82% lgi nhuan gbp cua Q2/2022.

e Tinh chung 6 thang dau nam 2022, doanh thu va lgi nhuan gdp mang khai thac cang dat mc 1,535 ty déng va

642 ty ddng, tang trwdng +24% so v&i 6 thang dau nam 2021.

Hé théng cang clia Gemadept tiép tuc ghi nhan murc ting trwdng san lwong 2 con sbé & ca 3 mién. Tdng san lwong khai
thac cang cia GMD duy tri do téng trwdng 6n dinh qua tirng ndm. Gan nhét 1a nam 2021 ctia Gemadept wéc dat 2,7 triéu

TEU, tang trwdng 53% so v&i nam 2020.

e Cang nuéc sau Gemalink tuy chi méi di vao hoat dong tr gitba thang 01/2021 nhwng da gép phan nang cao gap
déi san lwong clha khdi cang Gemadept tai Mién Nam va dong gép hon 15% thi phan khu vwc cum céng Cai

Mép.

Co ciu doanh thu 672022 Két qua kinh doanh Mang khai thac cang (ty déng)
1,000 50%

800 40%
600

30%

400 20%

STTTIIE
0 I I 0%

Q1 Q2 Q3 04 Q1 Q@2 @3 Q4 Q1 Q2
2020 2020 2020 2020 2021 2021 2021 2021 2022 2022

m Khai thac cdng = Logistics B Doanh thu = Lginhuangdép  =O==Bién lgi nhuan gop

GMD | Céng ty Cé phan Gemadept
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Bién lg'i nhuan gép mang logictics cai thién manh

Mang Logistics ghi nhan s ting trwdng manh trong Q2/2022, ghi nhan doanh thu 178 ty ddng va 89 ty déng, ting trudng
lan lwot +81% va +160% so véi Q2/2021, déng gop 20% loi nhuan gdp. Bién loi nhuan gdp mang logistics cai thien manh

[én mrc 50%, so v&i mrc 40% clia Q1/2022 va 27% cla nam 2021.

e Tinh chung 6 thang dau ndm 2022, doanh thu va lgi nhuan gdp mang logictics dat mrc 322 ty déng va 175 ty

dong, tang trwdng lan lwot +58% va +127% so véi 6 thang dau nam 2021.

Hoat déng Shipping va Logistics c¢6 sw ting trwdng ngoan muc, két qua san xuat kinh doanh vuot ké hoach va vij thé
dwoc tdng cwong trén tat ca cac tuyén hoat ddng véi top dau thi phan tuyén van tai bién Bac — Nam, top 2 thi phan tuyén

huyét mach Viét Nam — Campuchia va dan dau trén tuyén van tai thdy néi viing séng Mekong.
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Cac dv an trong diém nam 2022
Trong ndm 2022, GMD sé tiép tuc trién khai 3 dw an san xuét kinh doanh trong diém:

1. Dw an Cang Nam Dinh Vi giai doan 2 (Hai Phong) véi tdng vdn dau tw 2,200 ty ddng, cong suét
500,000 Teu/ndm, da kh&i cong thang 12/2021 va dw kién bat dau khai thac vao quy 1/2023.

2. Du an Cang nwéc sau Gemalink - giai doan 2 (Ba Ria - Viing Tau) véi quy md 39 ha, tdng vén dau tw

190 triéu USD, cdng suat 900,000 Teu/ndm, dw kién khéi cdng vao quy 3/2022 va khai thac quy 1/2025.

3. Ngoai ra, GMD sé& phat trién cac duw an mai, hé théng Trung tam Logistics va ICD phia Nam vé&i quy

mé khodng 10 ha, vén dau tw 1,200 ty ddng".

Chi tiét dw an cang Nam Dinh Vi

Noi dung BvT Giai doan 1 Giai doan 2
Dién tich Ha 209 2269
Véin dau tu Ty ddng 1700 2.200
Cong suat Teu/nam 500.000 500,000
Thdi gian khdi cong Mam Thang 11/2016 Thang 12/2021
Thdi gian khai thac Nam Quy 1/2018 Quy 1/2023

Chi tiét dw &n cang nwéc sau Germalink

Noi dung VT Giai doan 1 Giai doan 2
Dién tich Ha 33 39
Chiéu dai cau bén chinh cho tau me Mét 800 350
Chiéu dai cdu bén cho tau trung chuyén Mét 260 370
Vén dau tu Triéu USD 330 190
Cong suat Teu/nam 1.500.000 900.000
Thai gian khéi cong N&m D&u 2018 Quy 3/2022
Thei gian khai thac Nam Quy 1/2021 Quy 1/2025

Ngudn: Béo cdo thuong nién 2021
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Kh¢i cong Giai doan 2 cang Nam Dinh Vii

Cang Nam Binh Vi [a mét trong nhirng dw an cang trong diém clia Gemadept. Cang khong chi ndi bat véi vi
tri dac dia nhat, quy mo I&n nhat ma con béi nang lwc tiép nhan dwoc tau Ién nhat khu viee Dinh Vi. Toan bd
dw an cé quy mé 7 bén cang container trén tbng dién tich hon 65 ha, chiéu dai cau tau 1,5 km, téng vén dau

tw 1én dén 6.000 ty déng, tdng cong suét 2 triéu Teus va 3 triéu tAn/nam.

e VAo ngay 28/12/2021, Ban Giam Déc cac don vi khéi cdng Gemadept tai Hai phong va déi tac |a dai
dién Lanh dao Céng ty C6 phan Tap doan diu tw Sao D6 da td chirc khéi cdng giai doan 2 clia dy an
cum cang Nam Binh V. Theo chia sé cta ban l&nh dao, doanh nghiép da hoan thanh 25% tién d thi
cbng cua dv an.

Theo ké hoach, giai doan 2 cia Nam Dinh Vii s& hoan thanh va dwa vao hoat ddéng dau nam 2023. Cung véi
viéc hoan thanh giai doan 2 cua cang nwéc sau Gemalink tai cum cang Cai Mép, tinh Ba Ria — Viing Tau sé
nang cong suat tiép nhan hang hoa cta hé thdng cadng Gemadept l1én gap déi.

e Quy md cltia dy an goém dién tich rong 22 — 44ha, 440 — 1.100m cau bén va c6 nang suét tir 600.000

—1.200.000 TEU. Vén dau tw cho dw an la 1.700 - 4.500 ty déng.

65ha - cum cang song lém nhat khu Binh Va4, Hai Phong
1.5KM Chu cang - Chu cang dai nhit khu vire
48.000 DWT - Nang lue tibp nhan c& tau 1emn nhiit vao khu v Dinh Vi

GMD | Céng ty Cé phan Gemadept
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Mo rong cang nwé'c sau Gemalink - Giai doan 2

Cang qudc t& Gemalink 14 lién doanh gitra tap doan Gemadept Viét Nam va déi tac CMA Terminals cGia Phap,
la cAng nwéc sau cé quy mo I&én nhéat va hién dai bac nhét tai khu virc Cai Mép - Thi Vai, Ba Ria — Viing Tau.
Dén nam 2023 khi hoan thanh xong giai doan I, day sé la Cang nwéc sau I&n nhat ca nwdc véi dién tich 72

ha, cdng suét hoat dong 2.400.000 TEU/nam.

e Gemalink hoat dong giai doan 1 tir thang 1/2021, hién da lot top 19 thwong cang clia thé gi¢i c6 kha
nang tiép nhan thé hé siéu tau Megaship I&n nhat thé gi¢i hién nay. Cong ty dat muc tiéu 1ap day céng
suét giai doan 1 clia Gemalink ngay trong nadm 2022.

e Cang Gemalink da c6 nam dau tién hoat ddng thanh céng, ghi nhan san lwong gan 800.000 TEU.
Thang 1/2022 danh d4u san lwong clia Gemalink vwot 100.000 TEU/thang, san lwong Ién nhét tw khi

di cang vao hoat déng.

Gemalink dang gép rut chuén bi cac buwéc cudi cling dé c6 thé nhanh chéng khéi cong giai doan 2 trong nira
dau ndm 2022, muc tiéu dwa giai doan 2 clia cang vao khai thac ngay tir cudi nam 2023 véi cong suat bb sung

thém it nhat 900.000 TEU, nang tdng nang lwc ctia Gemalink 1én 2.400.000 TEU.

e V&iquy mé rong thém 39ha, 350m cau bén va nang suét Ién dén 900.000 Teu, viéc hoan thanh dw an
giai doan 2 s& m& ra nhiéu co hdi méi cho Cang nwéc sau Gemalink. Vén dau tw cho giai doan 2

khoang 200 triéu $.

GMD | Céng ty Cé phan Gemadept
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Ké hoach Kinh doanh nam 2022

Co6ng ty C& phan Gemadept d&t muc tiéu ndm 2022 tiép tuc tdng trwdng manh, véi doanh thu 3,800 ty déng

va lgi nhuan trwéc thué hop nhat 1,000 ty ddng, tang truwdng lan lwot 19% va 24% so véi két qua nam 2021.

Tinh chung 6 thang dau nam 2022, GMD d4 ghi nhan 1,858 ty ddng doanh thu va 720 ty déng loi nhuan truwéc

thué, hoan thanh 49% ké hoach doanh thu va 72% ké hoach loi nhuan trwdc thué ctia ca nam 2022.
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Dv phong Két qua Kinh doanh va Pinh gia

Chung téi ky vong Céng ty C4 phan Gemadept sé tiép tuc ting trwdng trong ndm 2022. Chung téi dw phéng
loi nhuan ndm 2022 ctia GMD c6 thé sé vwot ké hoach lgi nhuan da dwoc thédng qua va dat 1,000 ty dong loi
nhuan rong, twong rng EPS nam 2022 khoang 3.300 ddng. Trong diéu kién thj trwéng thuan loi va ting tredng
trong thoi gian t&i, vung gia tri hop ly ciia GMD trong 12 thang t&i la 60.000 — 70.000, véi P/E dw phdng trong
khoang 19 — 20.

Lich st dinh gia

29.7

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022F
—=O=P/E
Doanh thu 3,013 3586 3,742 3984 2,708 2643 2,606 3,206 | 1,858
Loi nhuan gop 625 947 1,018 1,029 968 1,013 950 1,142 788
Loi nhuan 531 402 390 508 1,848 517 371 612 562
Chi phi I vay (113) (118) (121) (144) (129) (145) (147) (119) (62)
KLCP (triéu) 116 120 179 288 297 297 301 301 301
VCSH 5219 5614 5867 7,095 6529 6567 6595  7,045| 7,751
Tbng tai san 8,180 8999 10,118 11,291 9,984 10,120 9,835 10,731 | 11,378
Book Value 42,002 42514 28888 21,861 19,762 19,752 19,604 20,942 | 22,783
EPS 4572 3171 2127 1748 6162 1,734 1213  2,007| 2915
LN gop bién 20.7%  26.4%  27.2%  25.8%  35.8%  38.3%  36.4%  356% | 42.4%
LN rong bién 17.6%  11.2%  10.4%  12.7%  68.2%  19.6%  14.2%  19.1% | 30.2%
ROE 10.4%  17.9%  17.6%  15.0%  20.2%  20.6%  18.1%  21.6% | 13.7%
Vay Ngén han 407 424 1,579 715 675 652 763 860 753
Vay Dai han 1,480 1,455 928 1,221 1592 1426 1,138 1,061 | 1,227
Tbng No vay 1,888 1,879 2,506 1,935 2267 2,077 1,901 1922 | 1,981
No vay / VCSH 36.2%  335%  42.7%  27.3%  347%  31.6%  28.8%  27.3% | 25.6%
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Analyst: Pham Té Thwoc Huan

huanptt@vise.com.vn
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Khuyén cao

Béo céo nay dwoc viét va phat hanh béi VIS dé phan phdi tai Viét Nam va quéc té. Cac y kién
va dw bao chithé hién quan diém cua nguoi viét tai thoi diém phat hanh va cé thé thay déi ma
khéng cén théng bao. Chang tdi chi s dung nhitng théng tin va quan diém duoc cho la déng
tin cdy nhét, tuy nhién chang t6i khéng bdo dam tuyét déi tinh chinh xac va day di cua nhing
thong tin trén. Nhing quan diém cé nhan trong béo céo nay da dwoc can nhac can than dua
trén nhifng ngudn thong tin ching tdi cho 1a tét nhat va hop Iy nhét trong thoi diém viét bao céo.
Tuy nhién nhitng quan diém trén c6 thé thay déi bat ctv lic nao, do dé ching téi khéng chiju
trach nhiém phai théng bao cho nha déu tuw.

Coéng ty VIS ciing nhw céc céng ty con va toan thé can bé cdng nhan vién hoan toan cé thé
tham gia dau tw hodc thuc hién cac nghiép vu ngan hang dau tw déi véi cé phiéu duoc dé céap
trong b&o céo nay. Céc théng tin ciing nhw y kién trong bao cao khéng mang tinh chat méi chao
mua hay ban bét cir ching khoéan, quyén chon, hop déng tuong lai hay cong cu phéi sinh nao.
Nha dau tw cén nhéc ki luvéng viéc st dung théng tin ciing nhung céc dw béo tai chinh trong tai
lidu trén, va VIS khéng chju trach nhiém véi béat ki khoan 16 truc tiép hodc gian tiép nao do s
dung nhikng théng tin dé.

Tai liéu nay chi nhdm muc dich luu hanh trong pham vi hep vi vay khéng duoc phép sao chép,
tai sdn xuét, phat hanh ciing nhuw téi phan phéi béat ky néi dung nao cda bao céo vi bat ky muc
dich nao néu khéng cé van ban chép thuan cia VIS.

Tam nhin mai, Gia tri mai
TE VIET NAM

Co6ng ty C6 phan Chirng khoan Quéc té Viét Nam (Hoi S&)

Tang 3, 59 Quang Trung, Quan Hai Ba Trung - Ha Noi

Tel: (84 24) 710 888 48, Fax: (84 24) 3944 5889

https://www.vise.com.vn
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Tang 2, tda nha Savimex, S& 194 Nguyé&n Cong Trt, Quan 1, TP. Hd Chi Minh
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