Viettel Global

Cong ty con cua tap doan
Vién Thong so 1 Viet Nam




Tap doan vién théng quan ddi Viettel
hién la tap doan vién thong IGn nhat tai

viét Nam véi 76 triéu khach
hang.

Tap doan bao gom han 20 cong ty con
hoat dong trong nhirng linh vuc khac
nhau bao gom vién thong, dau tu, bat
dong san, thueng mai quoc té va cac
dich vu ky thuat.

About

Nam 2006, Viettel quyét dinh md rong kinh doanh ra

nudc ngoai thanh 1ap Viettel Global



Qua trinh phat trién

2011
9/2011: Khai
truong & cung
cap dich vu tai

Haiti

2017

2017: Chinh thic

nhan gidy phép
dau tu tai
Myanmar

2010
2/2010: Thanh
lap Cong ty
Viettel Overseas
Co., Ltd

2016
12/2016: Ky
niém 10 nam

Viettel dau tura
nuac ngoai

2009
2/2009: Khai
truong mang
vién thong tai

Campuchia

2015
10/2015: Khai
truong mang
vien thong
Halotel tai
Tanzania.

2008
1/2008: Viettel
Global nhan gidy
phép dau tu tai

Campuchia

2014
10/2014: Khai
truong dich vu di
dong tai thi
truong Peru

2007
Cong ty CP Dau
tu Quoc té
Viettel dugc
thanh I3p

2013
3/2013: Khai
truong dich vu tai
Thi truong Dong
Timor
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Cac quoc gia Viettel dau tw
ac ql‘m gla I u Nam 2016 danh dau chang dudng 10 nam hoat dong dau tu quoc té

cua Viettel. Hién dién tai 11 qudc gia vdi quy mo dan s6 320 triéu dan,
Viettel phuc vu 100 triéu khach hang trén toan cau, lot top 30 tap

doan vien théng co s6 luong khach hang Ion nhat thé qidi
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Co cau c6 dong
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m Viettel m Khac
Téng von diéu & dén quy 1.2019 la 30,438 ty VND. Trong do Viettel chiém

98.68% vdn gop. Lugng cd phiéu floating trén san khdng téi 1% nghia la dudi 30
triéu cd phiéu. Tap doan Viettel c6 vén déng ky dau tu & cac thi trudng qudc té
la hon 2 ty USD, trong d6 hon 50% da dugc giai ngan.
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Cac giai doan dau tw &
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= Vién théng 1a mot trong nhirng Iinh vwe dodi hdi co' s& ha tang va sy ddi méi lién tuc vé céng nghé dé nang cao

thi trwéng quoc té

chat lwong mang lwéi, chat lwong dich vu va da dang céac loai hinh dich vu.

= P3c diém cla dau tw vién thdng 1a gia tri dau tw I&n, dw an nwédc ngoai thwong chiu 16 ké hoach trong 3-4 nam
dau kinh doanh do chi phi van hanh khai thac va khau hao 1&én trong giai doan dau khai thac.

= Thoi gian thu héi von dau tw dai, théng thuwéng khodng 5-13 ndm tuy tivng tinh chat, diéu kién thi treéng va khu
vire (Chau A: 5-6 nam; Chau My: 8-10 nam va Chau Phi: 12-13 nam).

= Cac thj trwong Viettel Global da dau tw tir 3 ndm tré 1&n déu c6 két qua kinh doanh tich cuec.

= 3 thj trwéng la Lao, Campuchia va Béng Timor da hoan vén dau tw va van hanh hiéu qua. Do dé, khi tat ca cac
thi trwérng hoat ddng qua diém hoan vén, Viettel Global hoan toan cé kha nang phat trién manh mé va dem vé
murc doanh thu va lgi nhuan I&n.
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Thi phan céac thi trwéng

Viettel dau tw

Tai cac thi trerng Pédng Nam A nhw
Campug:hia,‘E)(“)ng ijor, Lao — Viettel
dwrng s6 1 vé thi phan.

Thij trworng Chau Phi tham gia sém nhét
tlr 2012 va hién van dang 16 tai cac thi
trdng nay. Mét sb thj trwdng nhw
Tanzania hay Cameroon c¢6 thj phan chi
thr 2,4.

Thij trworng Myanmar dau tw nhiéu nhét
trong nam 2018 [&n dén 345 triéu USD.
Mytel dat muc tiéu 4 triéu khach hang
2019 va ky vong cudi 2019 c6 thé cé |ai.
Dat muc tiéu cé lai trong 2 nam. (so voi
trung binh 1a 3 nam).

Mang Vién

Thij truc
Théng 1trrong

Thi trwong Dong Nam A

metfene Campuchia

tel‘emnr boéng Timor

“unitel o

mytel

Thi truwo'ng Chau Phi

Myanmar

W/,

stouel Mozambique
hal@tel  Tanzania
LUM'TEL Burundi
Cameroon

Thi trwong Chau My La tinh

natcam Haiti

Nam dau

tw

02/2009

07/2013

10/2009

06/2018

05/2012

10/2015

03/2015

09/2014

09/2011

Von diéu lé

44.88 triéu
usb

500k USD

59.47 triéu
usD

345 triéu
usbD

500k USD

225k USD

5 triéu BIF

40k USD

25 triéu USD
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90%

100%

44%

49%

70%

100%

85%

70%

60%

Ha tang vién thong

10.000 tram 2G/3G/4G va
24.000 km cdp quang

680 tram 2G/3G/4G va
2.600 km cdp quang
5.000 tram 2G/3G/4G va
30.000 km cap quang

7.000 tram 2G/3G/4G va
30.000 km cdp quang

3.400 tram 2G/3G/4G va
33.000 km cap quang
4.000 tram 2G/3G/4G va
20.000 km cap quang
1.000 tram 2G/3G/4G va
3.300 km cdp quang
2.500 tram 2G/3G/4G va
8.000 km cap quang

1.800 tram 2G/3G/4G va
6.000 km cdp quang

Vithé

1/3

1/3

1/3

1/3

4/7

1/3

2/3

2/2

Thué Bao
(triéu)

9.05

0.83

4.77

6.37

5.6

2.1

6.6

3.38

Thi phan

46%

52%

51%

38%

13%

52%

32%

35%




Doanh thu loi nhuan cac thi trwrong 2017 - 2018

2017 - 2018
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Doanh thu tw thi trwerng Péng Nam A va Chau Phi can bang tuy nhién hiéu qua ttr Béng Nam A tét hon c6

thé do vi tri dia ly gan va thoi gian dau tw sém hon.
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Doanh thu loi nhuan cac thi trurong

Q1.2019 mChau Phi ®Chau My Latinh  ®Ddng Nam A
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Tai thi tredng Pédng Nam A ciing 1a thi trwdng duy nhat mang lai ting tredng tang 6n dinh tir 295 ty 1én 607 ty
loi nhuan Quy 1 ndm 2019. Trong khi cac thi trwdng con lai dac biét 1 Chau Phi van con 16.
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Tinh hinh tai chinh

Doanh thu

Loi nhuan

Loi Nhuan Gop
Chi phi lai vay
KLCP DLH (triéu CP)
VCSH

Téng Tai San
Vay Ngan Han
Vay Dai Han
Téng No vay
Book Value
EPS

Lai vay/Téng no vay
CF Lai Vay/LN Gop
CF L&i Vay/Doanh Thu
Nor Vay/VCSH

LN rong bién

LN Gop bién

ROE

2008
125

(66)
46

(2.0)
71.4
639.7
1,954.2
165

165.3
8,954
(927)

1.2%
4.4%
1.6%
25.8%
-52.9%
36.5%
-10.4%

2009
992
(452)

(79)

158.7
1,055.9
4,945.1

251
713
963.8
6,652
(2,847)

0.0%
0.0%
0.0%
91.3%
-45.6%
-7.9%
-42.8%

2010
4,355
784
1,042
(88.6)
296.6
3,000.0
9,432.1
534
1,964
2,497.5
10,116
2,645

3.5%
8.5%
2.0%
83.3%
18.0%
23.9%
26.1%

2011
5,780
336
1,139

(160.6)
621.9
6,749.5
14,152.4
1,752
841
2,592.8
10,853
540

6.2%
14.1%
2.8%
38.4%
5.8%
19.7%
5.0%

2012
10,210
1,606
3,454
(122.6)
621.9
8,489.7
16,429.2
1,011
1,366
2,377.2
13,651
2,583

5.2%
3.5%
1.2%
28.0%
15.7%
33.8%
18.9%

2013
11,173
1,287
3,334
(255.0)
1,243.8
15,000.8
27,919.1
5,932
879
6,811.4
12,060
1,035

3.7%
71.7%
2.3%
45.4%
11.5%
29.8%
8.6%

2014
14,166
2,362
4,616

(306.5)
1,243.8
16,190.3
33,479.6
6,911
3,133
10,043.8
13,017
1,899

3.1%
6.6%
2.2%
62.0%
16.7%
32.6%
14.6%

2015
14,875
892
4,118

(474.6)
1,443.8
15,501.1
42,726.8
7,756
10,213
17,968.7
10,736
618

2.6%
11.5%
3.2%
115.9%
6.0%
27.7%
5.8%

2016
15,336

(2,534)
2,460

(572.8)
2,243.8
18,382.8
46,865.3
11,089
10,009
21,098.6
8,193

2.7%
23.3%
3.7%
114.8%
-16.5%
16.0%
-13.8%

2017
19,023

(331)
4,483

(691.2)
2,243.8
18,458.5
51,966.6
11,913
7,983
19,895.9
8,226

3.5%
15.4%
3.6%
107.8%
-1.7%
23.6%
-1.8%

2018
16,862
(799)
4,992
(915.3)
3,043.8
25,044.5
58,014.5
8,359.3
11,246.2
19,605.4
8,228

4.7%
18.3%

5.4%
78.3%
-4.7%
29.6%
-3.2%

odo

2019Q1
3,795
72
1,322
(255.5)
3,043.8
24,971.3
59,443.9
7,562.3
12,666.1
20,228.3
8,204

1.3%
19.3%
6.7%
81.0%
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Bang can doi ké toan
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60,000

50,000
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10,000

Co cau Tai San

2016 2017

® Tai san khac 10.5%

= DAu tr dai han 4.0%

B Gia tri rong TS d.tr 0.0%

B Tai san cb dinh 22 2%

® Phai thu dai han 30.1%
Hang ton kho, rong 5.9%

B Cac khodn phai thu 10.2%

® Dau twr tai chinh NH 11.6%

mTién va td tién 5.4%

2019a1

70,000

60,000

50,000

40,000

30,000

20,000

10,000

Co cau Ngudn Vén

20186 2017

mVén khac- 0.3%
m LN chwra phan phdi- 8.9%
B Thang dw von CP 0.0%
mVon diéu 18 51.2%

Ng¢ khac 9.2%
B Phai trd nguwéri ban 14.8%
®Vay Dai Han 21 3%
mVay Ngan Han 12.7%

2018a1

Cong ty da co qua trinh tang von rat nhanh gap 20 lan chi sau 10 nam. Nguon von clia Global van dadm bao doi dao
do tlr cong ty me,tép doan vién thdong Viettel. Cac khoan no ngan va dai han hién da & ml'fg: an toan hon so voi thoi
diem 2015. Co cau cua cac khoan vay cling thay doi tir ngan han chuyén sang dai han nhiéu hon.
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EPS va Book Value
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017

2019Q1

13,651

2012

MW Book Value

2013

12,060

13,017

2014

10,736

2015

8,193

8,226

8,228
8,204

2016

2017

2018 2019qQ1

Viettel 16 Iy ké 3,665 ty 3 nAm gan nhat va mai ¢ 1i 72 ty déong vao Q1. 2019. Riéng ndm 2018, Viettel Global 16
gan 800 ty déng. EPS bat dau dwong tré lai trong nam nay va s ky vong chinh van huéng vé thj trudng Péng Nam
A va thj trwéng 1&n méi khai thac Myanmar trong ndm 2019 va 2020.
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Chi phi lai vay
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19.3%

6.7%
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2019Q1

140%
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—No¢ Vay/VCSH

78.3%

2012 2013 2014 2015 2016 2017 2018 2019Q1

Chi phi 1ai vay nam 2018 & muc 915 ty dér]g va Q1.2019 la 255 ty. Chi phi lai vay tang trung binh 30% mé&i nam tor
2013 dén nay. Hién Viettel dang cé vay ngan han 7562 ty va vay dai han 12,666 ty dong.

Chi phi I&i vay/LN gdp va Doanh thu hién & mirc 19.3% va 6.7% va van theo hwéng tang dan kha nhanh. Ddi vai no
vay/VCSH dang & ngwéng rat cao va co thdi diém no vay vuot qua VCSH. Nho tang vén 18n gap déi tir ndm 2015
dén nay nén tam thoi ty 1& no vay/VCSH con 78.3%.
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Gia VGl -27,500

VGI xubng gia thdp nhat quanh 12 t& cudi
ndm 2018 va da cé qué trinh hdéi phuc manh
mé tdng hon gap d6i chi sau 5 thang dau
nam 2019. Thanh khoan trong thang 5 tang
rat manh cho thay stc cau véi VGI dang gia
tang manh.

V&i dinh gia P/bv 3.3 van |a kha cao néu so
véi mot sd tap doan cung nganh qubc té. Vé
co ban, dau tw vao VGI thoi diém hién tai van
la dau tw mang tinh twong lai khi sw ky vong
hiéu qua dat vao thi trwdng chinh Béng Nam
A ciing nhw thj trwéng Chau Phi cé thé thu
hoi von va co lai.

Do VGI c6 murc floating thip vi vay gia cd
phiéu dao déng trén san dé bi chi phoi hon so
v&i cac nhom co phiéu khac.

VGI - Daily 5/29/2019 Open 29.2, Hi 29.9, Lo 27.7, Close 27.8 (-4.8%)

Oct Nov
VGI - RSI(15) = 64.67

= 33.94, = 38.06, =9.95

= 1,805,194.00, MA(Volume,44) = 548,643.31

38.0607
33.9417
20

~n s

1M
548,643
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- Thank you

=& Hong Khanh
0 0983.999.350

X1 khanhnh@vise.com.vn

@ http://www.vise.com.vn



http://www.vise.com.vn/

Khuyén céo

B&o cao nay duwoc viét va phat hanh béi VIS dé phan phéi tai Viét Nam va qudc té. Cac y kién va
duwr bao chi thé hién quan diém cla nguoi viét tai thoi diém phéat hanh va co thé thay déi ma khéng
can thdng bao. Chung t6i chi st¥ dung nhitng théng tin va quan diém dwoc cho 1a déng tin céy
nhét, tuy nhién chang t6i khdng bdo dam tuyét déi tinh chinh xac va day dd cua nhing thdng tin
trén. Nhing quan diém ca nhan trong béo cao nay da duoc can nhdc can than dwa trén nhiing
nguoén thdng tin chdng téi cho 1a tét nhat va hop ly nhét trong thoi diém viét bédo céo. Tuy nhién
nhing quan diém trén cé thé thay déi bat ctr llic nao, do dé ching tdi khdng chiu trach nhiém phai
théng béao cho nha dau tuw.

Céng ty VIS ciing nhw cac cdng ty con va toan thé can bd cdng nhan vién hoan toan co thé tham
gia dau tw hodc thuc hién cac nghiép vu ngan hang dau tw déi véi cé phiéu duoc dé cp trong bao
cao nay. Cac théng tin cdng nhw y kién trong bao cao khéng mang tinh chat moi chao mua hay
ban bat ctr chirng khoan, quyén chon, hop déng tuong lai hay cdng cu phéi sinh nao. Nha dau tuw
can nhéc Ki luwéng viéc st dung théng tin cding nhung cac duw béo tai chinh trong tai liéu trén, va
VIS khéng chiu trach nhiém véi bat Ki khodn 16 truc tiép hodc gian tiép nao do st dung nhing
thong tin do.

Tai liéu nay chi nhdm muc dich Ity hanh trong pham vi hep vi vay khéng duwroc phép sao chép, tai
san xuat, phat hanh ciding nhw tai phan phoéi bat ky néi dung nao cda bao céo vi bat ky muc dich
nao néu khéng c6 van ban chéap thuén cda VIS.




