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Ching khoan

MBB — két qUa guy 3:2022

Nganh Ngan ha

' Ngan hang TMCP Quan do6i (M4 giao dich: MBB) da cong b b&o céo tai chinh quy
\‘ l [11/2022, ghi nhan lgi nhuan trwéc thué dat 6,296 ty déng, tang trwdng +61.5% so Vi
, '~ cung ky 2021. Liiy ké 9 thang dau ndm 2022, MBB ghi nhan loi nhuan truwéc thué
'\' 18,192 ty déng, tang trwdng +53.1% so v&i 9 thang dau nam 2021 va da hoan thanh
89.5% ké hoach kinh doanh ca nam 2022.
Gia 17,700 Trong quy 3, ngudn thu nhap 14 thuan ctia MBB tang trwdng dén gan 39%. Mot s
hoat dong khac lién quan dén chirng khoan kinh doanh va chirng khoan dau tw sut
Lot nhuan 2022F 19,000ty gidm manh nhwng khéng qua &nh hwéng do chi chiém khodng 10% téng thu nhap.
EPS forcast 4,300
PE forcast 5.2 Tinh chung 9 thang d&u nam 2022, MBB ghi nhan thu nhap l4i thuan 26,394 ty déng,
Nguéng hé tro 15,000 tang trwdng +38.7% yoy; thu nhap lai thuan 1a nguén thu cha yéu cta MBB, déng gép
Nguéng khang cv 22,000 78% tdng thu nhap hoat dong. L&i thuan tir hoat ddng dich vu gidm nhe -3.6%, dat

2,912 ty déng, déng gop 9% tdng thu nhap hoat déng.

Mot hoat dong khac ciing tang trwdng manh trong ndm nay la kinh doanh ngoai héi
ghi nhan 1ai thuan 1,340 ty ddng, tang trwdng +46.5% yoy. Cac hoat déng kinh doanh
khac ghi nhan lai thuan 1,690 ty dong, gidm -28.0% svck. Thu nhap tir hoat déng gép

vén — mua cb phan dat 127 ty déng, ting trwéng +64.2% yoy.

Q3.22 Q3.21 Thaydai 9T.21 Thayddi
Thu nhip 13i thuin 9,039 6,515 38.7% 26,394 19,030 38.7%
L3i thudn tir hoat déng dich vy 784 926 -15.3% 2,912 3,022 -3.6%
L3i thudn tir hoat déng kinh doanh ngoai hai 402 356 12.7% 1,340 915 46.5%
L3i thudn tr mua ban chirng khodan kinh doanh 1 143 -95.0% 136 163 -16.7%
L3i thuan tr mua ban chirng khoan dau tu 169 265 -36.0% 1,243 1,265 -1.7%
L3i thu3n tir hoat déng khac 585 486 20.4% 1,690 2,346  -28.0%
Thu nhip tir gdp vén, mua c6 phin 5 8 -34.8% 127 77 64.2%
Téng thu nhip hoat déng 10,986 8,700  26.3% 33,841 26818  26.2%
Chi phihoat ddng (3,729) (3,024) 233% (11,187) (8914) 255%
L3i thudn tir hoat déng kinh doanh 7,257 5,676 27.9% 22,654 17,903 26.5%
Chi phi du phang rdi ro tin dung (e62) (1,778) -459% (4,462) (6,019) -25.9%
Téng lgi nhudn trudc thué 6296 3,898  615% 18192 11,885 53.1%
Loi nhudn sau thué 5035 3,122  613% 14,555 9,519  52.9%

don vi: ty déng



Tdng thu nhap hoat ddng ctia MBB dat mirc 33,841 ty dbng, tdng trwdng +26.2%. Tdng chi phi hoat dong ting trwdng +25.5%
yoy, dat mtrc 11,187 ty ddng. Sau khi khau triv chi phi, 14i thuan tir hoat ddng kinh doanh dat mirc 22,654 ty ddng, ting trwdng
+26.5% yoy.

Chi phi dw phong rii ro gidm -25.9%, dat muc 4,462 ty ddng. Sau khi khau trir chi phi dw phong rdi ro, lgi nhuan trwéc thué
clia MBB dat 18,192 ty déng, ting trwéng +53.1%.

Tinh dén hét ngay 30/09/2022, tdng tai san ctia MBB dat 656,804 ty déng, tang trwdng +8.2% so v&i dau nam. Cho vay khach
hang dat 426,233 ty déng, tang trwdng +17.2% so véi sd dau ndm; dw phong rdi ro cho vay ciing tdng nhe +4.7% so véi dau
nam, dat 9,171 ty déng. Tién gtri khach hang lai giam nhe -2.0% so v&i du nam, dat 377,145 ty déng. Dang chi y No' xau
tang +35.1% so v&i sb dau nam, dat mirc 4,415 ty déng; ty 1& no xau tang 1én 1.04%. M6t s6 ngan hang ciing tdng manh no
x4u 9 thang dau nam gibng MB c6 ACB, NVB, Vietbank, TPB.

Chi tiéu 30/09/22 30/12/21 Thay déi
Téngtaisan 656,304 607,140 8.2%
Cho vay khach hang 426,233 363,555 17.2%
Dy phong rdi ro cho vay khach hang (9,171) (8,758) 4.7%
Tién gi cla khach hang 377,145 384,692 -2.0%
No xau 4,415 3,268 35.1%
Ty lé no xau 1.04% 0.90% 15.2%

don vi: ty déng

Két thac phién giao dich ngay 28/10/2022, c¢b phiéu MBB déng cira & murc gia 17,650 déng gidm 50% so véi dau ndm 2022
va vé bang mire gia vao dau nam 2021. Dinh gia P/E 5.2 1an va P/B 1.2 |an thap nhét tlr 2012.

PE va P/Bv MBB tir 2012
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Head: Pham T6 Thwoc Huan
Huanptt@vise.com.vn

Khuyén céo

Béo cdo nay duoc viét va phat hanh béi VIS dé phan phéi tai Viét Nam va qudc té. Cac y kién
va du bao chithé hién quan diém cua nguoi viét tai thoi diém phéat hanh va co thé thay déi ma
khéng cén théng bao. Ching tdi chi sz dung nhitng théng tin va quan diém duwoc cho la déng
tin cdy nhét, tuy nhién ching t6i khdng bdo dam tuyét déi tinh chinh xac va day du cia nhing
thong tin trén. Nhitng quan diém cé nhan trong béo céo nay da dwoc can nhac cén than dua
trén nhing ngudn thong tin chiing t6i cho 1a tét nhét va hop ly nhét trong théi diém viét bao céo.
Tuy nhién nhitng quan diém trén c6 thé thay déi bat ctr ltic nao, do dé ching té6i khéng chiu
trach nhiém phai théng bao cho nha déu tuw.

Cong ty VIS ciing nhw cac céng ty con va toan thé can bé cong nhan vién hoan toan cé thé
tham gia dau tw hodc thuc hién cac nghiép vu ngan hang dau tw déi véi cé phiéu duoc dé cap
trong béao céo nay. Céc théng tin ciing nhw y kién trong bao cao khéng mang tinh chat moi chao
mua hay ban bét ct» ching khoan, quyén chon, hop déng tuong lai hay cdng cu phai sinh nao.
Nha déu tw cén nhic ki luéng viéc sir dung théng tin ciing nhung cac duw bao tai chinh trong tai
liéu trén, va VIS khong chju trach nhiém véi bat ki khodn 18 truc tiép hodc gian tiép nao do s&
dung nhikng théng tin doé.

Tai liéu nay chi nham muc dich lvu hanh trong pham vi hep vi vay khéng duwoc phép sao chép,
tai sdn xuét, phat hanh cing nhw tai phan phéi bét ky néi dung nao cta béo céo vi bat ky muc
dich nao néu khéng c6 vén ban chép thuan cda VIS.
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