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Gia muc tiéu

Ma chirng khoan

SLCP dang Iwu hanh (triéu)
Vén héa thi treong (ty déng)
Gia cao | thap 52 tuan
KLGD trung binh 3 thang
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HDG cONG TY.cP TAP POAN HA DO
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Cap nhat két qua kinh doanh 6 thang 2020

HDG vira qua cong bé bao céo tai chinh quy 2 véi doanh thu dat 1,834 ty ddng va loi
nhuan sau thué 384 ty déng, hon gép 2 1&n so véi Q1 dau nam. Tinh chung 6 thang
doanh thu dat 2,916 ty ting 55.2% va lgi nhuan sau thué 566.4 ty dong tang 42% so
véi cuing ky. Day la ndm dat diém roi loi nhuan tét nhat ctia HDG nhé vao dw an bt dong

san trong diém Centrosa Garden.

Trong 6 thang dau n&m doanh thu b4t dong san chiém dén 72% tdng ngudn thu. Bién loi
nhuan gop tlr mang bat ddng san con gan 40% so véi mirc trén 45% nam truéc. Chi phi
|&i vay trong ky tang lén 70% dén 164 ty ddng. HDG hién c6 no vay/VCSH chiém 164%
trong d6 cha yéu & no vay dai han. Nhe cét giam phan I&n chi phi ban hang va chi phi
quan ly doanh nghiép ma bién loi nhuan rong ctia HDB van dam bao gan 20%, khéng

gidm nhiéu so v&i 6T 2019.

HDG c6 4 mang hoat déng chinh la B4t déng san, ning lwong (thay dién), xay lap va
thwong mai dich vu. Mang kinh doanh B4t dong san ludn la hoat déng cha luc cla tap
doan va chiém trung binh 65% doanh thu trong nhitng nam gan day. Huwéng trong tam
ctia HDG trong twong lai dang mé& rong sang mang nang lweng nhé ngudn thu lién tuc

4n dinh va cé bién lgi nhuan cao hon B4t Bong San.

Mang bat déng san: Nam 2020-2021 1 giai doan ghi nhan I6n nhét ctia HDG tlr dy &n
Centrosa Garden. Ké& tir ddu ndm dén nay, Cong ty da ban giao trén 90% téng sb c&n ho
tai khu 1A1 gdm 4 toa Iris. Ké tr sau 2021 cac dy an khai thac gbi dau ctia HDG trong
linh vuc bat dong san Ia Hado Charm Villas va sang n&m 2021 |a Hado Green Lane, cac
khu dan cw tai Linh Trung - Tha Btrc, tiép dén Ia cac dw an 62 Phan Binh Giét - Dich
Vong, Nongtha Central Park (Vién Chan, Lao).

Céc san pham cta Ha Db tap trung vao phan khic trung va cao cip. Nhe loi thé doanh
nghiép ma Ha D6 cé quy dét tai khu trung thm dac dia vi vay cac san phdm mé ban khéng
can phai mét nhiéu chi phi quang céo van nhan dugc sy dén nhan ctia khach hang. Dién

hinh nhét Ia dy an Centrosa Garden cac dot mé ban déu sbt hang.




Cac dw an dang trién khai cia HDG — TP.HCM

Kha Van Can

=  Phuwdng Linh Trung, Quan Thu Bic
= Quy mé: 2.7 ha

=  Gb6m 3 tda chung cw, 100 can lién ké&

D4 nop hd so chép thuan cha trwong dau tw, dw &n cé thé g6p vao dong tién cong ty tr 2023-2024 tré di.

Hado Green Lane

= Vjtri: S6 2735 Bwdng Pham Thé Hién, Phwong 7, Quan
8 - TP. H6 Chi Minh

= Quy mé: 3 tda chung cw cao 18 tAng véi 759 cén hd

= Dy &n ndm tai trung tdm quan 8, bao boc la 4 mat view
sbng, tdm nhin thoang va thdng tip ra cac huéng. Béng
thoi dw an dwoc hudng loi tir quy hoach cau Binh Tién va

quy hoach quan 8 dén nam 2025. Dy an dang trién khai

ma& ban tlr 2021 tré di.

Centrosa Garden

= S6 200, Puwong Ba Thang Hai, Phwdng 12, Quéan 10, TP.
HCM.

= Quy mb: 6.85 ha

= Khu thap tang: Dién tich 10.628 m2, Khu cao tang: Dién
tich 33.660 m2

HDG dang ban giao 4 toan thap Iris con lai khoang 1000 can trong nam 2020 — 2021. Biém roi lgi nhuan ctia HDG roi
vao hai nam nay nho vao dy an Centrosa Garden. Cac nam sau sé dwa vao cac dy an méi Charm Villas, cac khu dan
cw tai Linh Trung - Tha Brc, tiép dén 1a cac dw &n 62 Phan Binh Giét - Dich Vong, Nongtha Central Park (Vién Chén,

Lao).
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Cac dv an dang trién khai cia HDG — Ha Noi

Ha P6 Charm Villas

= Xa An Thuwong va Xa Song Phwong - Huyén Hoai Blrc -
Tp.Ha Noi

= Quy md: 30ha

» Tdng dién tich san: 200m2 dén 500m2

= Mat dd xay dwng: 18.1%

»  Thoi gian trién khai xay dwng: 2021-2024

Pay la dw an khu biét thy véi ddy da dich vu chét lweng cao nhw trwéng hoc québc té, trung tdm thwong mai, khu vui
choi giai tri va chdm séc strc khde, ... dwoc bd tri thuan tién gidp nang tdm chét lweng cudc sdng va khang dinh vi thé
x& hoi cho cw dan db thi. Tdng sb biét thw dw kién khodng 528 can. Hién tai d& dau tw xong ha tang, tdng ngudn thu dw

kién dw an khoang 3,300 ty ddng. Day |a dw an gbi diu sau khi khai thac xong Centrosa Garden.

Hén Hep Dich Vong

= Vi tri: Dich Vong, Cau Gidy, Ha Noi
= Quy mé: 1 ha, gdm 2 tda thap can hd, van phong, trung
tam thuwong mai 43 tang.

= P4 hoan thanh quy hoach, dy kién mé ban tr sau 2023.

NONGTHA CENTRAL PARK

=  Huyén Chanthabuly - Viéng Chan - CHDCND Lao

= Quyméb: 74.5 ha

= GOm 241 can lién k&, 586 Villa. La dy an dau tw nwéc
ngoai d4u tién ctia Ha D6. Dy an khu d6 thi méi Nong Tha
do Tap doan Ha D6 dau tw véi dién tich giai doan 1 la

74,85 ha, giai doan 2 hon 40 ha bao gdm hd nwéc, cong

vién, nha &, trung tdam thwong mai, van phong, triedng
hoc, véi tbng mirc dau tw trén 250 triéu USD trong dé giai

doan 1 la 80 triéu USD.

Dw an Nongtha Central Park c6 dwoc vi tri déc dia ngay tai quan trung tdm cta Tha dé Viéng Chén, nwéc CHDCND
L&0.Tién do mé ban kéo dai tlr 2020 dén 2025. Toan bd dw &n cé th& mang lai dong ti&n hon 2500 ty cho Ha D6 trong

twong lai.
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- Trong céc du an B4t Pong San ngoai Sentrosa Garden dang hoan tat ban can ho 4 tda thap cudi cung thi dw &n
Charm Villas ciing dang m& ban. Thi trwérng bat ddng san van con bj anh hwéng béi dich Covid 19 dan dén ngudn
cung nhiéu trong khi c&u dang bj co hep do thiéu dong vén vi vay cé thé dw an nay sé doi sang ndm sau dé dat

hiéu qua cao hon.

- Tai TP.HCM, dv an Ha D6 Green Lane sé dwgc mé ban tlr 2021, cac khu dan cw tai Linh Trung - Tha B, tiép
dén la cac dw an 62 Phan Binh Giét - Dich Vong — Ha Ndi. Trong cac dy an nay thi dw &n Green Lane c6 thé so
sanh v&i Centrosa Garden khi cting phan khiic chung cw trung cao cép véi dién tich tlr 60m2 c6 gia ban tir 26 triéu
— 30 triéu/m2.

- Habé van wu tién chon phan khdc thj trwéng c6 tinh thanh khoan cao, san pham nha & trung, cao cap, dén dau xu
hwéng téng trwdng thu nhap va nhu cau nang cép, cai thién diéu kién séng va tién nghi nha & cta nguoi dan. Vi
vay, cac san pham biét thw, nha lién k&, chung cw cao cap va san thwong mai ctia Ha D6 luén duwoc quan tam, cha

y s&n don kha cao tr gidi dau tw & nhivng dot mé ban dau tién.

Mang nang lwong:

Thuy dién Nhan Hac
Thiy dién Nam Péng y die an Ha

59 MW, 206.2 triéu KWh
San lwong 2019: 180 Kwh
Doanh thu: 264.4 ty

Nam Pong: (30MW),123 triéu KWh
San lwong 2019: 59.3 Kwh
Doanh thu: 101.6 ty

Thily dién Za Hung Thiy dién Dak Mi 2

(30MW),123 triéu KWh
San lwong 2019: 80.5 Kwh
Doanh thu: 126 ty

147 MW, 450 triéu KWh
D kién 2021Q2

Thiy dién Song Tranh 4

Dién Mét Troi Hong Phong. 98 triéu KWh
San lwgng 2019: 50.9 Kwh
Doanh thu: 108 ty

48 MW, 180 triéu KWh
D kién 2020Q4

Dién Mat Troi Infa: 98 triéu Kwh
Duw kién phat dién 2020Q3

Pién gi6 7A (50MW), 170 triéu KWh
Duw kién phat dién 2021Q2

|:| Dw &n dang trién khai

Bén canh BBS thi Nang lwong dong vai tro chién lwvoc trong hoat déng dau tw ctia HDG. HDG hién c6 3 dy an thay dién va
1 dy an dién mat troi dang hoat dong. Con hai dy an thdy dién va dién mat troi, dién gié dang dau tw nhw Thay dién Séng

Tranh 4 (48 MW), Thly dién Bak Mi 2 (147 MW), Dién mat tr&i Infra 1 (50 MW), Dién gié 7A Thuan Nam (50 MW).
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Co cau doanh thu cac mang hoat dong Co cau loi nhuan gép

m Xay Lap
Thwong Mai Dich Vu

m B4t Dong San
ENang Lwong

= B4t Dong San
ENang Lwong

= Xay Lap
Thwong Mai Dich Vu
49

4.2%

11.7%

10.36% 7.72%
21.8%

20.95% 23.16%

A 44% 1.07% :

74.3%

8.91%

13.97% 11.26%

11.0%

68.04%

63.53% 64.25%

57.83%

2018 2019 672020 2018 2019 6T2020

Bién lgi nhuan gop clia mang nang luwgng dat 72% so véi 40% clia mang bat déng san. Do vay ma doanh thu trong 6

thang 2020 ctia mang ndng lwong du chi chiém 12% téng doanh thu nhung loi nhuan gop lai déng gop dén 22%.

Cac dy an nang lwong ciia HDG van dang dat tién dd xay dwng va sé dwoc day manh trién khai trong nhirng thang
cudi ndm. Hoat déng du tw day manh vao ndng lwong 1a mot bwéc diu tw an toan dé tranh nhivng giai doan thj trwéng

b4t dong san chirng lai khi dich Covid buing phat nhw vira qua.

Hai mang xay l&p va thwong mai dich vu bao gébm khéach san du lich g&p nhiéu khé khan trong nam nay nhuwng hai
mang nay chiém ty trong 30% doanh thu va chi 9% lgi nhuan gop vi vay khéng anh huéng qua Ién dén dong tién cuia
HDG.

Mang nang lwong sé chiém vi tri quan trong trong ngudn thu ctia HDG tlr ndm 2021 va bién loi nhuan gop ctia mang

néng lwong cé thé chiém trén 30% khi cac dy an mai di vao hoat dong.

HDG | Cong ty CP tap doan Ha Do

Téang giam
HDG 2018 2019 %)

Doanh thu 32214 4,342 5 1,879.0 29163 552%
Lgi nhuan 633 4 931.7 398.0 BB64 42 3%
Loi Nhudn Gép 12427 18276 882.8 11272 277%
Chi phi 181 vay 103.5 2280 96.3 164.0 T70.4%
KLCP DLH (triéu CP) 95.0 1187 118.7 1543 300%
VCSH 2,690.7 32804 3.004.0 33,7001 23.2%
Vay Mgan Han 583.0 1,183.4 1,297 4 7872 -39.3%
Vay Dai Han 2,058.9 46371 4,114.0 5271.7  28.3%
N Vay/VCSH 98.2% 177.4% 180.1% 163.9%

Book Value 28,337 27,640 25312 23,984

EPS 6,671 7,850 8,167 6,497

ROE 23.5% 28.4% 32.3% 27 1%

PE 3 51

P/BY 0.95

ecurities




Dw phéng két qua kinh doanh 2020

Doanh thu 3221 4343 5410
Bat Déng San 1863 2759 3850
Xay Lap 709 647 550
Nang Luong 363 606 780
Thuong Mai Dich Vu 287 331 230

LNST c6 déng céng ty me 633 932 1070

EPS 6,671 7,850 6,900

ROE 23.5% 28.4% 28.90%

V& mat tai chinh: Ha D6 hién cé khoan vay dai han ngan hang 4,345 ty bén canh trai phiéu phat hanh 877 ty déng. ty
|& No/VCSH hién & murc 164%. L4i vay trong ky 164 ty ddng cling la mét ap luc 1én véi HDG néu hoat dong bat déng
san bi &nh hwéng. DU vay bu lai ngudn thu tlr hoat déng ndng lwong tir 600-800 ty mbi ndm cé thé da stre bu lai dong
tién cho doanh nghiép. Ha D6 van con gan 2,000 ty ngwdi mua tra tién trwde cho cac dw an bat dong san la phan dé
danh tir day cho dén cac ndm sau. Ha Dd van can nhiéu ngudn vén I&n dé& dau tw vao cac dw an bat dong san méi va

riéng cac dw an naéng lwong bao gbm 5 dw an dién gi6 va 2 dw an dién mét tréi mai, tdng mée dau tw khodng 10.000

ty ddng.

Apr Jul
2,667,070.00, EMA(Volume,90) = 939,751.13

Véi dy phéng EPS ndm nay khoang 6800 — 7000 thi PE hién tai cia HDG & quanh 3.3 — mét mirc kha thap véi mot
cong ty bat dong san Ién nhw HDG. V&i vi thé Ién trong nganh va nhiéu dy an géi dau sang cac ndm dam bao cho
dong tién ctia HDG lién tuc trong cac nam tiép theo tir 2020 — 2025. Mét mre dinh gia phi hop véi HDG quanh 28,000
—32,000.

HDG | Cong ty CP tap doan Ha Do ecurities




Khuyén céo

Béo cdo nay duoc viét va phat hanh béi VIS dé phan phéi tai Viét Nam va qudc té. Cac y kién
va du bao chithé hién quan diém cua nguoi viét tai thoi diém phéat hanh va co thé thay déi ma
khéng cén théng bao. Ching tdi chi s dung nhitng théng tin va quan diém duwoc cho la déng
tin cdy nhét, tuy nhién ching t6i khdng bdo dam tuyét déi tinh chinh xac va day du cua nhing
thong tin trén. Nhitng quan diém cé nhan trong béo céo nay da dwoc can nhéc cén than dua
trén nhidng ngudn thdng tin chiing t6i cho 1a tét nhét va hop ly nhét trong théi diém viét bao céo.
Tuy nhién nhitng quan diém trén c6 thé thay déi bat ctr ltic nao, do dé ching té6i khéng chiu

e trach nhiém phai théng bao cho nha dau tw.
Head: Nguyén Hong Khanh

Tel: 0983.999.350 Cong ty VIS ciing nhw cac céng ty con va toan thé can bé cong nhan vién hoan toan cé thé
khanhnh@vise.com.vn tham gia dau tw hodc thuc hién cac nghiép vu ngan hang dau tw déi véi cé phiéu duoc dé cap
trong bao c&o nay. VIS sé khong chju trach nhiém véi bét ki théng tin nao ndm trong pham vi
béo céo nay. Céc théng tin ciing nhw y kién trong béo cao khéng mang tinh chat méi chao mua
hay ban bét ciz ching khoan, quyén chon, hop déng twong lai hay céng cu phai sinh nao. Nha
déu tw cdn nhédc ki lvéng viéc st dung théng tin ciing nhung cac dw béo tai chinh trong tai liéu
trén, va VIS hoan toan khéng chju trach nhiém véi béat ki khodn 16 truc tiép hodc gian tiép nao
do st dung nhing théng tin dé.

Tai liéu nay chi nhdm muc dich lwu hanh trong pham vi hep vi vay khéng ai dwoc phép sao
chép, tai san xuét, phat hanh ciing nhuw tai phén phdi béat ky néi dung nao cda béo céo vi bat ky
muc dich nao néu khéng cé van ban chép thuan cda VIS.

VI s ecur it i es Tam nhin mai, Gig tri mai

G KHOAN @udC TE VIET NAM

Cong ty C6 phan Chieng khoan Quéc té Viét Nam (Hoi S&)
Tang 3, 59 Quang Trung, Quan Hai Ba Trwng - Ha Noi
Tel: 024 710 888 48, Fax: 024 3944 5889

https://www.vise.com.vn

Chi nhanh TP H& Chi Minh

Tang 2, S6 194 Nguyén Cong Trir, Quan 1, TP. H5 Chi Minh
Tel: 028.710 888 48

Fax: 028 3915 2931
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